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CHAIRMAN CUM
MANAGING DIRECTOR’S MESSAGE

Dear Shareholders,

It gives me an immense pleasure to
place before you, the Fourth
Financial Statement of your
company for the year ending on 31st
March 2021. The Company came
into an existence from 2nd May 2017
through conversion of Partnership
Firm M/ s D.P. Abhushan under the

This performance was possible due to effective cost management of business, better price realization and
aggressive marketing of its products. Once again, It is a further matter of great satisfaction to all of us that as
compare to the peers of industries, your company has broken or crossed many pre-determined performances in
terms of show room wise sales, no. of customers footfall, turnover ratios etc. What makes last year's
performance especially creditworthy, is that it was achieved with complete adherence to the highest safety and
hygiene standards, without compromising in any way the well-being of our customers, employees and all
stakeholders. Our team across divisions rolled out several initiatives to achieve this extra ordinary performance.

| would also like to inform you that in the past your company has been consistently recognized by number of
awards for its products, quality and performances and hope this journey will remain continue.

As promised in last AGM that your company will broaden its years old brand “D.P. Jewellers- A bond of trust
since 1940” in central India which include mainly M.P.,, Rajasthan by establishing more show room in Tier Il and
Tier Ill cities. | feel extremely warm and contended to enlighten you that your company has celebrated the grand
opening of three new show rooms during the year.

Going forward, your company will continue to focus on Tier Il and Il cities of M.P,, Rajasthan and Gujarat as a
part of its mission of expansion. The impact of Covid-19 Pandemic are less in the cities where company has its
showroom as compared to big cities where its peers have their showrooms. Further due to good rain and fast
growth in rural economy and lifting of COVID -19 restrictions, the business in Tier Il and Il cities will pick up very
fast because of their proximity and connectivity with rural India.

These are unprecedented times. The second wave of Covid-19 has had a tragic impact all around us. We have
lost many of our colleagues to the virus. The suffering has been immeasurable. On behalf of D.P. Abhushan, we
offer our deepest condolences to those who have lost their family members.

Before | conclude, | would like to place on record my heartfelt gratitude to all employeesfor their unwavering
commitment and team spirit and our sincere thanks to Bankers, NSE, and all our shareholders, suppliers and
customers who have extended their valuable support.
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NOTICE OF
4TH ANNUAL GENERAL MEETING 1. In view of the continuing Covid-19 pandemic, social distancing is a norm to be followed, the Government of

India, Ministry of Corporate Affairs allowed conducting Annual General Meeting through Video
Conferencing (VC) or Other Audio Visual Means (OAVM) and dispended the personal presence of the
members at the meeting. Accordingly, the Ministry of Corporate Affairs issued Circular No. 14/2020 dated

NOTICE is hereby given that the Fourth (4th) Annual General Meeting (AGM) of the Members of D. P. Abhushan April 8, 2020, Circular No. 17/2020 dated April 13, 2020, Circular No. 20/2020 dated May 5, 2020, Circular

Limited will be held on Wednesday, September 29, 2021 at 04.30 P.M. IST through Video Conferencing (“VC") / No. 22/2020 dated June 15, 2020 and Circular No. 02/2021 dated January 13, 2021 prescribing the

Other Audio Visual Means (“OAVM”) to transact the following businesses: procedures and manner of conducting the Annual General Meeting through VC/ OAVM. In terms of the said
circulars, the 4th Annual General Meeting (AGM) of the members will be held through VC/OAVM. Hence,

ORDINARY BUSINESSES members can attend and participate in the AGM through VC/OAVM only.

1. To consider and adopt (a) the audited standalone financial statement of the Company for the financial year The detailed procedure for participation in the meeting through VC/OAVM is provided at the end of notice

ended March 31, 2021 and the reports of the Board of Directors and Auditors thereon; and (b) the audited and available atthe Company’s website www.dpjewellers.com. The deemed venue for the AGM shalll be the

consolidated financial statement of the Company for the financial year ended March 31, 2021 and the report of Registered Office of the Company.

Auditors thereon and in this regard, to consider and if thought fit, to pass, with or without modification(s), the 2. The relevant details, pursuant to Regulations 36(3) of the Securities and Exchange Board of India (Listing

following resolutions as Ordinary Resolutions. Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and Secretarial

a) “RESOLVED THAT the audited standalone financial statement of the Company for the financial year ended Standard Il on General Meetings issued by the Institute of Company Secretaries of India, in respect of

March 31, 2021 and the reports of the Board of Directors and Auditors thereon, as circulated to the members, Directors seeking re-appointment at this Annual General Meeting ("AGM) is also annexed.

be and are hereby considered and adopted.” 3. Though, pursuant to the provisions of the Act, a Member is entitled to attend and vote at the AGM is entitled

i i i } i . to appoint a proxy to attend and vote on his/her behalf, since this AGM is being held pursuant to the Circular

b) “"RESOLVED THAT the audited consolidated financial statement of the Company for the financial year ) . . . s .
March 31 2001 N  Aud N Ul A N No. 14/2020 dated April 8, 2020, issued by the Ministry of Corporate Affairs, the facility to appoint proxy to

ended March 31, 2021 and the report of Auditors thereon, as circulated to the members, be and are hereby attend and cast vote for the members is not available for this AGM and hence the Proxy Form and

considered and adopted. Attendance Slip are not annexed to this Notice.

2. To appoint Mr. Vikas Kataria (DIN 02855136), Chairman and Managing Director, who refires by rotation and 4. Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send a

being eligible, offers himself for re-appointmentand in this regard, to consider and if thought fit, to pass, with scanned copy (PDF/IPEG Format) of its Board Resolution or governing body Resolution/Authorization etc.,

or without modification(s), the following resolution as an Ordinary Resolution.

authorizing its representative to attend the Annual General Meeting through VC/OAVM on its behalf and to

P A
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(b)

(©

(d)

(")

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to cs@dpjewellers.com.

Alternatively member may send an e-mail request to evoting@nsdl.co.in for obtaining User ID and
Password by proving the details mentioned in Point (a) or (b) as the case may be.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are required to update their
mobile number and email ID correctly in their demat account in order to access e-Voting facility.

It is clarified that for permanent submission of e-mail address, the shareholders are however requested to
register their email address, in respect of electronic holdings with the depository through the concerned
depository participants and in respect of physical holdings with the Company’s Registrar and Share
Transfer Agent, Bigshare Services Private Limited (“BSPL”), having its office at 1st Floor, Bharat Tin Works
Building, Opp. Vasant Oasis, Makwana Road, Marol, Andheri East, Mumbai - 400059 Maharashtra, India,
by following the due procedure.

Those shareholders who have already registered their e-mail address are requested to keep their e-mail
addresses validated with their depository participants / the Company’s Registrar and Share Transfer
Agent, BSPL to enable servicing of notices / documents / annual Reports electronically to their e-mail
address.

Members seeking any information with regard to the accounts or any matter to be placed at the AGM or
who would like to ask questions or registered themselves as Speaker, are requested to write to the
Company mentioning their name demat account number/folio number, email id, mobile number at
cs@dpjewellers.com on or before September 19, 2021 so as to enable the management to keep the
information ready. The Company reserves the right to restrict the number of speakers depending on the
availability of time for the AGM.

15.

16.

17.

The Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent Account
Number (PAN) by every participant in securities market. Members holding shares in electronic form are,
therefore, requested to submit the PAN to their depository participants with whom they are maintaining their
demat accounts.

The Company is concerned about the environment and utilizes natural resources in a sustainable way. We
request every member to update their email address with concerned Depository Participant and BSPL to
enable us to send you the communications via email.

PROCESS AND MANNER FOR MEMBERS OPTING FOR VOTING THROUGH ELECTRONIC MEANS AND
PARTICIPATING AT THE ANNUAL GENERAL MEETING THROUGH VC/OAVM

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 (as amended), and the Circulars issued by the
Ministry of Corporate Affairs dated April 8, 2020, April 13, 2020, May 5, 2020 and SEBI Circular dated May
12, 2020, the Company is providing facility of remote e-voting to its Members in respect of the businesses to
be transacted at the AGM. For this purpose, the Company has entered into an agreement with NSDL, as the
Authorised e-voting agency for facilitating voting through electronic means. The facility of casting votes by a
member using remote e-voting as well as e-voting system on the date of the AGM will be provided by NSDL.

There being no physical shareholders in the Company, the Register of members and share transfer books of
the Company will not be closed. Members whose names are recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories as on the Cut-off date i.e. Wednesday,
September 22, 2021, shall be entitled to avail the facility of remote e-voting as well as e-voting system on the
date of the AGM. Any recipient of the Notice, who has no voting rights as on the Cut-off date, shall treat this
Notice as intimation only.

A person who has acquired the shares and has become a member of the Company after the dispatch of
the Notice of the AGM and prior to the Cut-off date i.e. Wednesday, September 22, 2021, shall be entitled to




INSTRUCTIONS FOR CASTING VOTES
BY REMOTE E-VOTING

The remote e-voting period begins on 9:00 A.M. on Sunday, September 26, 2021 and will end on 5:00 P.M. on

Tuesday, September 28, 2021. The remote e-voting module shall be disabled by NSDL for voting thereafter.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1. Accessto NSDL e-Voting system.

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat

mode:

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile
number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders

Individual
Shareholders holding
securities in demat

mode with NSDL.

Login Method

. If you are already registered for NSDL IDeAS facility, please visit the e-Services

website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com/ either on a Personal Computer or on a mobile.
Once the home page of e-Services is launched, click on the “Beneficial Owner”
icon under “Login” which is available under “IDeAS” section. A new screen will
open. You will have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page. Click
on options available against company name or e-Voting service provider -
NSDL and you will be re-directed to NSDL e-Voting website for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during the

4. Alternatively, the user can directly access e-Voting page by providing demat Account
Number and PAN No. from a link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be provided links for the
respective ESP i.e. NSDL where the e-Voting is in progress.

Individual You can also login using the login credentials of your demat account through your
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility. Once login, you
(holding securities | will be able to see e-Voting option. Once you click on e-Voting option, you will be
in demat mode) redirected to NSDL/CDSL Depository site after successful authentication, wherein you
login through their | can see e-Voting feature. Click on options available against company name or e-Voting
depository service provider-NSDL and you will be redirected to e-Voting website of NSDL for casting
participants your vote during the remote e-Voting period or joining virtual meeting & voting during
the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and

Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login

through Depository i.e. NSDL and CDSL.
Login type

Individual Shareholders holding
securities in demat mode with NSDL

Helpdesk details

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding
securities in demat mode with CDSL

Members facing any technical issue in login can contact CDSL
helpdesk by sending a request at helpdesk.evoting@cdslindia.com or
contact at 022- 23058738 or 022-23058542-43

B) Login Method for shareholders other than Individual shareholders holding securities in demat
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4. Your User ID details are given below :

Manner of holding shares i.e. Demat

(NSDL or CDSL) or Physical LU DT D s
For Members who hold shares in demat | 8 Character DPID followed by 8 Digit Client ID
account with NSDL. For example if your DP ID is IN300*** and Client ID is

127%**** then your user ID is IN3OO***12******,

Individual Shareholders holding securities in | 16 Digit Beneficiary ID

demat mode with CDSL For example if your Beneficiary |D i 12*******x**x*%% thaon
yOUr USel’ |D |S 12**************

For Members holding shares in Physical Form. | EVEN Number followed by Folio Number registered with
the company

For example if folio number is 001*** and EVEN is 101456
then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can use your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the “initial password” which
was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’
and the system will force you to change your password.

c) How to retrieve your ‘initial password?

i. If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the
email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8
digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for shares held in

Step 2. Castyour vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN" in which you are holding
shares and whose voting cycle and General Meeting is in active status.

2. Select “"EVEN" of company for which you wish to cast your vote during the remote e-Voting period and casting
your vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link
placed under “Join General Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation
page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

GENERAL GUIDELINES FOR SHAREHOLDERS

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of
the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to
csanandlavingia@gmail.com with a copy marked to evoting@nsdl.co.in.

2. ltis strongly recommended not to share your password with any other person and take utmost care to keep
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH
VC/OAVM ARE AS UNDER:

1.

Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL e-Voting
system. Members may access by following the steps mentioned above for Access to NSDL e-Voting system.
After successful login, you can see link of “VC/OAVM link” placed under “Join General meeting” menu
against company name. You are requested to click on VC/OAVM link placed under Join General Meeting
menu. The link for VC/OAVM will be available in Shareholder/Member login where the EVEN of Company
will be displayed. Please note that the members who do not have the User ID and Password for e-Voting or
have forgotten the User ID and Password may retrieve the same by following the remote e-Voting instructions
mentioned in the notice to avoid last minute rush.

. Members are encouraged to join the Meeting through Laptops for better experience.

. Further Members will be required to allow Camera and use Internet with a good speed to avoid any

disturbance during the meeting.

. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via

Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is
therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches.

. Shareholders who would like to express their views/have questions may send their questions in advance

mentioning their name demat account number/folio number, email id, mobile number at
cs@dpjewellers.com. The same will be replied by the company suitably.

COMPANY

D. P. ABHUSHAN LIMITED

v
138, ChandaniChowk, Ratlam, Madhya Pradesh- 457 001 “
Tel No. +91-7412-490 966; Fax No. +91-7412-247 022;

Email: cs@dpjewellers.com; Web: www.dpjewellers.com

Disclosure under Regulation 36 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Secretarial Standards-ll issued by ICSI for Item No. 2:

Name

Mr. Vikas Kataria

Date of Birth

September 16, 1981

Qualification

Master of International Business

Experience - Expertise in specific functional
areas-Job profile and suitability

He has acquired business skills of jewellery industry
from his forefathers. He has 14 years of work
experience in jewellery industry. He is actively
engaged in managing the company since his
appointment as Director and is responsible for the
expansion and overall management of the business
of our Company.

No. of Shares held as on March 31, 2021

607330 Equity Shares

Terms & Conditions

There is no change or modifications in the Terms and

Conditions except revision in the Remuneration.

Remuneration Last Drawn

% 42.00 Lakh for F.Y. 2020-21

Remuneration sought to be paid

No change in the existing terms

Number of Board Meetings attended during
the Financial Year 2020-21

14 out of 14

Date of Original Appointment

May 2, 2017




Dear Shareholders,

BOARD OF DIRECTOR’S REPORT

The Board of Directors hereby submits the report of the business and operations of D. P. Abhushan Limited (“the
Company”), along with the audited financial statements, for the financial year ended March 31, 2021.

FINANCIAL HIGHLIGHTS

(X In Lakhs)
STANDALONE CONSOLIDATED

Particulars F.Y. 2020-21 | FY. 2019-20 | F.Y. 2020-21 | F.Y. 2019-20
Revenue From Operations 121,816.90 80,861.55 121,816.90 80,861.55
Other Income 11.46 44.38 11.46 44.38
Total Income 121,828.36 80,905.93 | 121,828.36| 80,905.93
Less: Total Expenses before Depreciation,

Finance Cost and Tax 116,684.80 77,437.29 | 116,690.82 77,437.29
Profit before Depreciation, Finance Cost and Tax 5,143.56 3,468.64 5,137.54 3,468.64
Less: Depreciation 394.70 298.89 394.70 298.89
Less: Finance Cost 1,079.31 945,55 1,079.31 945.55
Profit Before Tax 3,669.55 2,224.20 3,663.53 2,224.20
Less: Current Tax 919.75 534.97 919.75 534.97
Less: Deferred tax Liability (Asset) 3.59 21.56 3.59 21.56
Profit after Tax 2,746.21 1,667.67 2,740.19 1,667.67

With a strong market position and a long track record, the Company is evolving with changing times in the

jewellery business in India. The Company is sharpening the basics, enhancing the appeal of its brand and

increasing its geographic diversity. Further, with an agile brand and customer centric approach, the Company is

confident of achieving the new highs in its top line as its revenue generating opportunities will increase in

forthcoming wedding and festive season.

FINANCIAL PERFORMANCE

On Standalone Basis

The standalone revenue for financial year 2020-21
stood at 1,21,816.90 Lakh as compared to
%80,861.55 Lakh in previous financial year 2019-20.
The standalone net profit after tax for

the financial year 2020-21 was

stood at X 2,746.21 Lakh as

compared to %1,667.67

Lakh for the previous

financial year 2019-20. ?

The Company has

reported record growth of 64.67% in

standalone net profit after tax and 50.65% in
revenue for the full financial year 2020-21 as
compared to the previous financial year 2019-20.

On Consolidated Basis

The consolidated revenue for financial year 2020-21
stood at %1,21,816.90 Lakh as compared to X 80,861.55
Lakh in previous financial year 2019-20. The
consolidated net profit after tax for the financial year
2020-21 was stood at X 2,740.19 Lakh as compared to
%1,667.67 Lakh for the previous financial year 2019-20.

The Company has reported record growth of 64.31% in
consolidated net profit after tax and 50.65% in revenue
for the full financial year 2020-21 as compared to the
previous financial year 2019-20.

Due to renewed demand surged in gold jewellery as
an investment option in the difficult time of covid
pandemic and partially to the company’s competitive
pricing, quality and it's an 80 years old brand “D.P.
Jewellers”, the Company achieved this robust growth.
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The physical and emotional well-being of employees continues to be a top priority for the Company, with
several initiatives taken to support employees and their families during the pandemic. The Company has
extended counselling and self-help services providing mental & emotional support to employees. The
Company has reimagined employee engagement by embracing virtual technologies. Initiatives were taken to
reduce stress and the feeling of isolation, hosted inspirational leaders, mental health experts and finance
experts to boost the morale of employees.

MIGRATION TO THE MAIN BOARD OF NSE

The Board of Directors of the Company, in their meeting held on July 3, 2020, had proposed the Listing of equity
shares of the Company on Capital Market Segment (Main Board) of National Stock Exchange of India Limited.
The Members of the Company, through Postal Ballot, on August 6, 2020, had also approved the proposed listing
of equity shares of the Company on Capital Market Segment (Main Board) of National Stock Exchange of India
Limited.

The NSE has granted final listing approval for the Listing of equity shares of the Company on Capital Market
Segment (Main Board) of NSE and the equity Shares of the Company are listed and traded on the main board
of NSE with effective from November 3, 2020.

SHARE CAPITAL

During the year under review, there was no change in the authorized and paid-up share capital of the Company:

AUTHORIZED CAPITAL

The Authorized Capital of the Company, as at closure of financial year 2020-21, was X 2,285.00 Lakh divided into
22850000 Equity Shares of X 10/- each.

ISSUED, SUBSCRIBED & PAID-UP CAPITAL

Constitution of Board Board Meeting

The Constitution of the Board of Directors and ~ Regular meetings of the Board are held, inter-alia, to
other disclosure related to the Board of  review the financial results of the Company. Additional
Directors are given in the Report on Corporate  Board meetings are convened, as and when required, to
Governance. discuss and decide on various business policies,

strategies and other businesses. The Board meetings are

generally held at registered office of the Company.

INDEPENDENT DIRECTORS

In terms of Section 149 of the Companies Act, 2013 and rules made there under and Listing Regulations, the
Company has three Non-Promoter Non-Executive Independent Directors. In the opinion of the Board of
Directors, all three Independent Directors of the Company meet all the criteria mandated by Section 149 of the
Companies Act, 2013 and rules made there under and Listing Regulations and they are Independent of
Management.

A separate meeting of Independent Directors was held on March 27, 2021 to review the performance of Non-
Independent Directors and Board as whole and performance of Chairperson of the Company including
assessment of quality, quantity and timeliness of flow of information between Company management and
Board that is necessary for the board of directors to effectively and reasonably perform their duties. The
meeting was attended by all the Independent Directors of the Company.

The terms and conditions of appointment of Independent Directors and Code for Independent Director are
incorporated on the website of the Company at https://www.dpjewellers.com/la-
assets/dp/pdf/TERMS%20AND%20CONDITION%200F%20APPOINTMENT%200F%20INDEPENDENT%20DIRECT
ORS.pdf.

The Company has received a declaration from the Independent Directors of the Company under Section 149(7)
of Companies Act, 2013 and 16(1)(b) of Listing Regulations confirming that they meet criteria of Independence
as per relevant provisions of Companies Act, 2013 for financial year 2021-22. The Board of Directors of the
Company has taken on record the said declarations and confirmation as submitted by the Independent
Directors after undertaking due assessment of the veracity of the same. In the opinion of the Board, they fulfill
the conditions for Independent Directors and are independent of the Management. All the Independent
Directors have confirmed that they are in compliance with Rules 6(1) and 6(2) of the Companies (Appointment
and Qualification of Directors) Rules, 2014, with respect to registration with the data bank of Independent
Directors maintained by the Indian Institute of Corporate Affairs.

None of Independent Directors have resigned during the year.

.-
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PERFORMANCE EVALUATION

The Board of Directors has carried out an annual evaluation of its own performance, board committees and
individual directors pursuant to the provisions of the Companies Act, 2013 in the following manners;

= The performance of the board was evaluated by the board, after seeking inputs from all the directors, on the
basis of the criteria such as the board composition and structure, effectiveness of board processes,
information and functioning etc.

= The performance of the committees was evaluated by the board after seeking inputs from the committee
members on the basis of the criteria such as the composition of committees, effectiveness of committee
meetings, etc.

= The board and the nomination and remuneration committee reviewed the performance of the individual
directors on the basis of the criteria such as the contribution of the individual director to the board and
committee meetings like preparedness on the issues to be discussed, meaningful and constructive
contribution and inputs in meetings, etc.

= |n addition, the chairman was also evaluated on the key aspects of his role.

Separate meeting of independent directors was held to evaluate the performance of non-independent
directors, performance of the board as a whole and performance of the chairman, taking into account the
views of executive directors and non-executive directors. Performance evaluation of independent directors was
done by the entire board, excluding the independent director being evaluated.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to section 134(5) of the Companies Act, 2013, the board of directors, to the best of their knowledge and
ability, confirm that:

1. Audit Committee 2. Nomination and Remuneration Committee
3. Stakeholders Relationship Committee 4. Corporate Social Responsibility Committee

The composition of Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, their respective role and responsibility are detailed in the Report on Corporate Governance
annexed to this Report.

AUDIT COMMITTEE

The Company has formed Audit Committee in line with the provisions Section 177 of the Companies Act, 2013
and Regulation 18 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

As at March 31, 2021, the Audit Committee comprised Mr. Sanskar Kothari (Non-Executive Independent Director)
as Chairperson and Mr. Mukesh Kumar Jain (Non-Executive Independent Director), Mr. Deepak Gadia (Non-
Executive Independent Director) and Mr. Vikas Kataria (Executive Director) as Members.

Recommendations of Audit Committee, wherever/whenever given, have been accepted by the Board of
Directors.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

Pursuant to Section 135 of Companies Act, 2013, the Company has constituted Corporate Social Responsibility
Committee (“the CSR Committee”) with object to recommend the Board a Policy on Corporate Social
Responsibility and amount to be spent towards Corporate Social Responsibility. As at March 31, 2021, the CSR
Committee comprised Mr. Sanskar Kothari (Non-Executive Independent Director) as Chairman and Mr. Mukesh
Jain (Non-Executive Independent Director) and Mr. Vikas Kataria (Chairman and Managing Director) as
Members of the Committee.

The CSR Committee is responsible for indicating the activities to be undertaken by the Company, monitoring the
implementation of the framework of the CSR Policy and recommending the amount to be spent on CSR
activities.
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NOMINATION AND REMUNERATION POLICY

Nomination and Remuneration Policy in the Company is designed to create a high performance culture. It
enables the Company to attract motivated and retained manpower in competitive market, and to harmonize
the aspirations of human resources consistent with the goals of the Company. The Company pays remuneration
by way of salary to its Executive Directors and Key Managerial Personnel. Annual increments are decided by the
Nomination and Remuneration Committee within the salary scale approved by the members and are effective
from April 1, of each year.

The Nomination and Remuneration Policy, as adopted by the Board of Directors, is placed on the website of the
Company at https://www.dpjewellers.com/lo-assets/dp/pdf/Nomination_Remuneration_Policy.pdf.

REMUNERATION OF DIRECTORS

The details of remuneration/sitting fees paid during the financial year 2020-21 to Executive Directors/Directors
of the Company is provided in Report on Corporate Governance which is the part of this report.

PUBLIC DEPOSIT

The Company has not accepted any deposits from Shareholders and Public falling within the ambit of Section
73 of the Companies Act, 2013 and rules made there under. Hence, the directives issued by the Reserve Bank of
India & the Provision of Section 73 to 76 of the Company Act, 2013 or any other relevant provisions of the Act and

the Rules there under are not applicable.

PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS & SECURITY

Details of Loans, Guarantees, Investments and Security covered under the provisions of Section 186 of the

Companies Act, 2013 are given in the notes to the Financial Statement.

MAINTENANCE OF COST RECORDS

In terms of Section 148 of the Companies Act, 2013 read with Companies (Cost records and audits) Rules, 2014,

the Company is not required to maintain the cost records.

PARTICULAR OF EMPLOYEES

The ratio of the remuneration of each executive director to the median of employees’ remuneration as per
Section 197(12) of the Companies Act, 2013, read with Rule 5(1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is annexed to this Report as Annexure - C.

The statement containing names of top ten employees in terms of remuneration drawn and the particulars of
employees as required under Section 197(12) of the Act read with Rule 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, is provided in a separate annexure
forming part of this report. Further, the report and the accounts are being sent to the Members excluding the
aforesaid annexure. In terms of Section 136 of the Act, the said annexure is
open for inspection in electronic form. Any Member interested in obtaining a copy of the same may write to the

Company Secretary.

MATERIAL CHANGES AND COMMITMENT

There have been no material changes and commitments for the likely SU BSlDlARlES/
impact affecting financial position between end of the financial year

and the date of the report except for the impact arising out of JOINT VENTURE/
the continuance of the COVID-19 pandemic which has ASSOCIATE COMPANY
risen exponentially in the second wave till the Gatha Trendz Limited has been incorporated as
date of signing of this Report. wholly owned subsidiary of the Company for carrying out

business of jewellery on e-commerce platform to cater
the small ticket size of jewellery and gift products made
out of gold, diamond and silver. As of March 31, 2021,
Gatha Trendz Limited had not started its operation. Gatha
Trendz Limited has not declared a dividend for Financial
Year 2020-21. The annual accounts of Gatha Trendz
Limited have been consolidated with the accounts
of the Company for Financial Year 2020-21.
The financial performance of
Gatha Trendz Limited, in prescribed
Form AOC-1, is annexed
to this Report as
Annexure - D.
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ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

A.
i)

ii.)

Conservation of energy -
The steps taken or impact on conservation of energy:

No major steps have been taken by the Company. However, the Company continues its endeavor to
improve energy conservation and utilization.

The steps taken by the Company for utilizing alternate sources of energy:

The Company has continued its focus on energy conservation efforts through up-gradation of process with
new technology. The technology installed by the Company has provided better results in quality and
production and also reducing the overall cost of production and maintenance which effect production
scheduling and various energy saving initiatives in all areas of production. However, the Company has not
installed any alternate source of energy running on renewable energy source.

The capital investment on energy conservation equipment: Nil

Technology absorption -
The effort made towards technology absorption

Your Company has been very thoughtful in installing new technology to reduce the production cost, improve
yield, enhance product endurance and strengthen finish. However, no new technology has been installed
by the Company during the year and all existing technology has been fully absorbed.

The benefit derived like product improvement, cost reduction, product development or import substitution

The Company had installed such technology that improve productivity, quality and reduction in manual

Particulars F.Y. 2020-21 F.Y. 2019-20

ii.) Details of Foreign Exchange Expenditure

(Rin Lakh)
Sr. No. Particulars F.Y. 2020-21 F.Y. 2019-20
1. Royalty Expenses 15.67 21.56

RISK MANAGEMENT

A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure,
potential impact and risk mitigation process is in place. The objective of the mechanism is to minimize the
impact of risks identified and taking advance actions to mitigate it. The mechanism works on the principles of
probability of occurrence and impact, if triggered. A detailed exercise is being carried out to identify, evaluate,
monitor and manage both business and non-business risks.

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company, during the year has reviewed its Internal Financial Control systems and has continually
contributed to establishment of more robust and effective internal financial control framework, prescribed
under the ambit of Section 134(5) of the Act. The preparation and presentation of the financial statements is
pursuant to the control criteria defined considering the essential components of Internal Control - as stated in
the “Guidance Note on Audit of Internal Financial Controls Over Financial Reporting” issued by the Institute of
Chartered Accountants of India. The control criteria ensure the orderly and efficient conduct of the Company’s
business, including adherence to its policies, safeguarding of its assets, prevention and detection of frauds and
errors, accuracy and completeness of the accounting records and the timely preparation of reliable financial
information. Based on the assessment carried out by the Management and the evaluation of the results of the
assessment, the Board of Directors are of the opinion that the Company has adequate Internal Financial
Controls system that is operating effectively as at March 31, 2021. There were no instances of fraud which
necessitates reporting of material misstatement to the Company’s operations. There has been no
communication from regulatory agencies concerning non-compliance with or deficiencies in financial reporting



ADOPTION OF IND-AS

The company has prepared the opening balance sheet as per Ind AS as of 1 April 2019 (the transition date)by
recognizing all assets and liabilities whose recognition is required by Ind AS, not recognizing items of assets or
liabilities which are not permitted by Ind AS, by reclassifying items from previous GAAP to Ind AS as required
under Ind AS, and applying Ind AS in measurement of recognized assets and liabilities.

There were no significant reconciliation items between cash flows prepared under previous GAAP and those
prepared under Ind AS.

SECRETARIAL AUDITOR AND THEIR REPORT

The Company has appointed Mr. Anand Lavingia, Practicing Company Secretary, to conduct the secretarial
audit of the Company for the financial year 2020-21, as required under Section 204 of the Companies Act, 2013
and Rules thereunder. The Secretarial Audit Report for the financial year 2020-21 is annexed to this report as an
Annexure -F-1.

The Annual Secretarial Compliance Report for the financial year ended March 31, 2021 issued by Mr. Anand
Lavingia, in relation to compliance of all applicable SEBI Regulations/ Circulars/Guidelines issued thereunder,
pursuant to requirement of Regulation 24A of the Listing Regulations read with Circular no.
CIR/CFD/CMD1/27/2019 dated 8th February, 2019 (including any statutory modification(s) or re-enactment(s)
thereof for the time being in force) is annexed to this report as an Annexure - F-2.

The above reports contain remark regarding 1) not providing the information including PAN number of
Promoter(s) including member(s) of the promoter group, designated person(s) and director(s) as per PIT
Regulations to the designated depository, and 2) delay of 1 day in submission of statement giving the number of
investor complaints pending at the beginning of the quarter, those received during the quarter, disposed of
during the quarter and those remaining unresolved at the end of the quarter - September, 2020.

Your Directors submit that the abovementioned delay occurred due to oversight and they confirm that no such
delay will occur in future.
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Annexure - A

ANNUAL REPORT ON
CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES FOR
THE FINANCIAL YEAR 2020-21

1. BRIEF OUTLINE ON CSR POLICY OF THE COMPANY

Longevity and success for a company comes from living in harmony with the context, which is the community and
society. The main objective of CSR Policy of the Company encompasses the ideas of corporate governance,
sustainable wealth creation, corporate philanthropy and advocacy for the goals of the community. The projects
undertaken will be within the broad framework of Schedule VIl of the Companies Act, 2013. Our CSR initiatives
focus on CSR projects as provided under Schedule VII.

The Company has framed its CSR Policy in compliance with the provisions of the Companies Act, 2013 and the
same is placed on the Company’s website at https://www.dpjewellers.com/la-
assets/dp/pdf/CSR_Policy.pdf.

2. COMPOSITION OF CSR COMMITTEE

8. a.

Total Amount
Spent for the
Financial Year

¥ 33.89 Lakh

CSR amount spent or unspent for the financial year:

Amount Unspent

Total Amount transferred to Unspent
CSR Account (Section 135(6))

under Schedule VI

Amount transferred to any fund specified

(second proviso to Section 135(5))

Amount

| Date of transfer

Not Applicable

Not Applicable

Name of the Fund | Amount | Date of transfer

b.  Details of CSR amount spent against ongoing projects for the financial year: Nil

c.  Details of CSR amount spent against other than ongoing projects for the financial year:

Number of
. . Number of )
Name of Designation : meetings of CSR
: . ) meetings of CSR :
the Designation in : Committee
Di C i Commitiee held attended durin
irectors ommittee during the year g
the year
Sanskar Kothari | Non-Executive-Independent Director | Chairman 3 3
Mukesh Jain Non-Executive-Independent Director Member 3 3
Vikas Kataria Chairman & Managing Director Member 3 3

1 2 3 4 5 6 7 8
Sr [Name of | Item from the |Local| Location Amount | Mode of Mode of Implementation -
Nol the list of activities | area of the spent for |Implemen Through Implementing
Project | in Schedule VII (Yes/| Project [the project| -tation - Agency
to No) | (State & (Rupees Direct CSR
the Act District) | in lakhs) | (Yes/ Name Regstation
No) Number
1.| Health | Clause (i) - Yes |Ratlam, MP 1.51 No G D Anklesaria Refer
Promoting health Rotary Dialysis Trust Note
care including here
preventive health | Yes |Ratlam, MP 0.45 No Shree Annapurna Kshetra under
care Yes |Ratlam, MP 3.00 No Ratanlal Samrathmal
Yes |Ratlam, MP 0.51 No Mahaveer International
Yes |Ratlam, MP 1.05 No Narayani Industries
2.|Education| Clause (ii) - Yes | Ratlam, MP 0.25 No |Shree Jain Vidhya Refer
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8. [Serving | Clause (vi) - Yes |Ratlam, MP 0.11 No
Family of | measures for the
Died benefit of armed
Army forces veterans,

Jila Sainik Kalyan

Refer
Note

here

under

Personnel| war widows and
their dependents

9. |Restora- | Clause (v) - Yes |Ratlam, MP 2.49 Yes
tion of Restoration of
Buildings | buildings and
sites of historical
importance

Note: Since the registration with Central Government by filing Form CSR-1 electronically is mandated w.e.f. April
1, 2021, the Registration Numbers of Agencies through which CSR Activities undertaken for FY 2020-21 are not

applicable.

d.  Amountspentin administrative overheads: NIL

e.  Amountspent onimpact assessment, if applicable: Not applicable

f. Total amount spent for the financial year (8b+8c+8d+8e): ¥ 33.89 Lakh

g.  Details of excess amount for set-off are as follows:

SI. No. Particulars Amount (X in lakhs)
(i) Two percent of average net profit of the company as per section 135(5) 33.88
(i) Total amount spent for the financial year 33.89
(iii) Excess amount spent for the financial year [(ii)i)] 0.01
(iv) Surplus arising out of the CSR projects or programmes or activities of
the previous financial years, if any

Annexure - B

FORM NO. AOC-2 - PARTICULARS OF
CONTRACTS/ARRANGEMENTS MADE WITH RELATED PARTIES

Forms for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in Section 188(1) of the Companies Act, 2013 including certain arm’s length
transactions under third proviso thereto

(Pursuant to Section 134(3)(h) of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

A. Details of contracts or arrangements or transactions not at arm’s length basis:

Particulars

Name(s) of the related party and
nature of relationship

RPT -1

Mr. Ratanlal Kataria - Relatives of Key Managerial Person

Nature of contracts/ arrangements/
transactions

Being Relative of Director, appointed at place of profit

Duration of the contracts/ arrangements/
transactions

FY 2020-21

Salient terms of the contracts or
arrangements or transactions including
the value, if any

Payment of Remuneration of X 3.00 Lakh Per Month
Total Remuneration paid of ¥ 36.00 for FY 2020-21

Justification for entering into such
contracts or arrangements or transactions

Mr. Ratanlal Kataria was appointed as “Head - Marketing” in
company since inception and due to his hard working for the
business of the Company, Company achieved a constant
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B. Details of material contracts or arrangement or transactions at arm’s length basis:

S. No. Name(s) of Nature of Duration of | Salient terms of Date(s) of Amount
the related party contracts/ the the contracts or | approval by | paid as
and nature of arrangements/| contracts / arrangements the Board | advances,
relationship transactions |arrangements/| or transactions if any
transactions includinfg
the value, if any
Mr. Ranglal Chordia-|  Purchase of On Arms’ Length
RPT-1 Relative of Colors for Office| FY 2020-2021 | Basis Purchase of | May 14, 2020 NA
Director Maintenance % 1.74 Lakh
Mrs. Suman Devi On Arms’
Katario- Payment Length Basis
RPT-2 . of FY 2020-2021 9 May 14, 2020 NA
Relative of Rent Rent Payment of
Director %11.00 Lakh
Being Relative
Mr. Nitin Pirodiyo- Moor:(oKegriol LOn ﬁr[?s{‘
RPT-3| Relative of Key 9 FY 2020-2021 ength Basis | 14 14 2020 NA
M : Person, Payment of Salary
anagerial Person .
appointed at of ¥9.60 Lakh
place of profit
Mr. Aman Katario- Payment Leonntﬁrg:js's
RPT-4 Relative of of FY 2020-2021 g ' May 14, 2020 NA
Director Rent Rent Payment of
%11.00 Lakh
Being Relative of On Arms’
Mr. Santosh Kasera - | Key Managerial 1 : hréns )
RPT-5 Relative of Key Person, FY 2020-2021 ength Basis May 14, 2020 NA

Managerial Person

appointed at
place of profit

Payment of Salary
of ¥4.80 Lakh

Annexure - C

PARTICULARS OF EMPLOYEES

Disclosures pertaining to remuneration and other details as required under Section 197(12) of the
Companies Act, 2013 read with Rules made there under.

A.

Rules, 2014:

Information as per Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel)

a) The ratio of remuneration of each director to the median remuneration of employees for the financial year
and the Percentage increase in remuneration of each director, Chief Financial Officer, Chief Executive

Officer, Company Secretary or Manager, if any, in the financial year:

Ratio against

Desgnaton | NG | msgen, | P
remuneration

1. | Vikas Kataria Chairman and Remuneration 21.58 : 1.00 Nil
Managing Director

2. | Santosh Kataria Whole-Time Director | Remuneration 15.41:1.00 Nil

3. | Renu Kataria Non-Executive Director | Sitting Fees Not Applicable | Not Applicable

4. | Mukesh Kumar Jain Independent Director Sitting Fees Not Applicable | Not Applicable

5. | Sanskar Kothari Independent Director Sitting Fees Not Applicable Not Applicable

6. | Deepak Gadia Independent Director Sitting Fees Not Applicable | Not Applicable

7. | Vijesh Kumar Kasera | Chief Financial Officer Salary Not Applicable 0.59%

8. | Amit Bandi Chief Executive Officer Salary Not Applicable (2.06%)

9. | Versha Gang Company Secretary Salary Not Applicable 5.39%
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Annexure - D

FORM NO. AOC1

Statement containing salient features of the financial statement of Subsidiaries/associate
companies/joint ventures

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Part “A”: Subsidiaries:

SI. No.

Name of the subsidiary

(Amount X in Lakh)

1.
Gatha Trendz Limited

Reporting period for the subsidiary concerned, if
different from the holding company’s reporting
period

Not Applicable. Reporting Period of subsidiary
ends on March 31 of every calendar year.

Reporting currency and Exchange rate as on the last
date of the relevant financial year in the case of
foreign subsidiaries.

Indian Rupees

Share capital 250.00
Reserves & surplus (9.90)
Total assets 241.24
Total Liabilities 2.28
Investments Nil
Turnover Nil

Annexure - E

REPORT ON CORPORATE GOVERNANCE

The Directors present the Company’s Report on Corporate Governance for the year ended March 31, 2021:

COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

Your Company believes that effective Corporate Governance is not just the framework enforced by the
regulation but it is supported through the principles of transparency, unity, integrity, spirit and responsibility
towards the stakeholders, shareholders, employees and customers.

Company strongly believes that a company can emerge as a strong leader only by following good and sound
Corporate Governance principles. Good corporate governance is a synonym for sound management,
transparency and disclosure, encompassing good corporate practices, procedures, standards and implicit
rules which propel a company to take sound decisions, thus maximizing long- term stakeholder value without
compromising on integrity, societal obligations, environment and regulatory compliances.

Effective corporate governance practices constitute the strong foundation, on which successful commercial
enterprises are built to last. Strong leadership and effective corporate governance practices have been the
Company’s hallmark inherited from the Company’s culture and ethos.

GOVERNANCE STRUCTURE

The Company’s Governance Structure comprises a dual layer, the Board of Directors and the Committees of the
Board at the apex level and the Management Team at an operational level. The Board lays down the
overall Corporate Objectives and provides direction and independence to the

Management Team to achieve these objectives within a given framework. This

professional management process results in building a conducive
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ROLE OF COMPANY SECRETARY IN OVERALL
GOVERNANCE PROCESS

The composition of the Board is in conformity with the Regulation 17 of the SEBI Listing Regulations. As at March

31,2021, the Board comprised following Directors;

Directorship

No. of Committee™

Date of Total T et No. of Shares Inter-se
) ) Name of Appointment| Directorship | N ON€r LISI€A T \ypich | in which held as Relation
t , ;
The Company Secretary plays a key role in ensuring that the Board and Director Cgei?;:gt%nm at current in other | Companies | pircior is| Director is| on March between
Committees procedures are followed and regularly reviewed. The Company Term Companies exé';:';gniur Members | Chairman| 31, 2021 Directors
Secretary ensures that all relevant information, details and documents are made
: Promoter Brother of
. . . . . . Vikas . May 2 607330 )
available to the Directors and Senior Management for effective decision making Katorig | Chairman and 2%y171 2 2 Equity Shares | Santosh Kataria
at the Meetings. The Company Secretary is primarily responsible for assisting e (2.73%) ifBéoet:UerKg]ng(\;v
and advising the Board in conducting the affairs of the Company, to ensure the J— Brother of
. . . . . . Promoter ' .
compliances with applicable statutory requirements, to provide guidance to S}%?;c;‘sg Whole-Time MZOOY'WZ/ 5 Equity Shares B\:;ﬁinszt(E!Svif
Directors and to facilitate convening of Meetings. The Company Secretary Director (2.73%) Renu Kataria
interfaces between the Management and regulatory authority for governance ceny | Promoter Group| 5 1259230 Sister in Law of
matters. Katari Non-Executive 2017 ! 1 Equity Shares | Vikas Kataria &
ataria Director (5.66%) Santosh Kataria
BOARD OF DIRECTORS Non-Promoter
Ku’\?wzkfigm Independent 31%1775, ! 2 Rel%ion
The Company has a broad-based Board of Directors, constituted in compliance Director
. . . . . . Non-Promoter
with the Companies Act, 2013, SEBI (Listing Obligations and Disclosure Sanskar | 4 bendent July 16, ] 2 2 No
. . s ) ” L ) Kothari . 2018 Relation
Requirements), Regulations 2015 (“Listing Regulations”) and is in accordance with Director
best practices in Corporate Governance. Deepak | NomPromoter | et s, 8000 No
: Independent 1 2 Equity Shares !
Gadia P 2020 Relation
CONSTITUTION OF BOARD e o

The Company has a balanced board with optimum combination of Executive and
Non-Executive Directors, including Independent Directors, which plays a crucial
role in Board processes and provides independent judgment on issues of
strategy and performance. As on March 31, 2021, board comprises of 6 (Six)
Directors out of which 2 (Two) Directors are Promoter Executive Directors, 1 (One)
Director is Promoter Non-Executive Non Independent Director and remaining 3

N

Companies including our Company.

excluding Section 8 Company, struck off Company, Amalgamated Company and LLPs.

Committee includes Audit Committee and Stakeholders Relationship Committee across all Public

None of the Directors of the Company is disqualified for being appointed as Director as specified in Section 164
(2) of the Companies Act, 2013. A Certificate from Mr. Anand Lavingia, Practicing Company Secretary,
Ahmedabad as stipulated under Regulation 34 read with Schedule V of the SEBI LODR Regulations, is attachedas

an Annexure — E1 to this Report.

Name of Director

Kataria

Vikas

Santosh
Kataria

Renu

Kataria | Kumar Jain

Mukesh

Sanskar
Kothari

Deepak
Gadia



INDEPENDENT DIRECTORS

In terms of Section 149 of the Companies Act, 2013 and rules made there under and Listing Regulations, the
Company has three Non-Promoter Non-Executive Independent Directors. In the opinion of the Board of
Directors, all three Independent Directors of the Company meet all the criteria mandated by Section 149 of the
Companies Act, 2013 and rules made there under and Listing Regulations and they are Independent of
Management.

A separate meeting of Independent Directors was held on March 27, 2021 to review the performance of Non-
Independent Directors and Board as whole and performance of Chairperson of the Company including
assessment of quality, quantity and timeliness of flow of information between Company management and
Board that is necessary for the board of directors to effectively and reasonably perform their duties. The
meeting was attended by all the Independent Directors of the Company.

The terms and conditions of appointment of Independent Directors and Code for Independent Director are
incorporated on the website of the Company at https://www.dpjewellers.com/la-
assets/dp/pdf/TERMS%20AND%20CONDITION%200F%20APPOINTMENT%200F%20INDEPENDENT%20DIRE
CTORS.pdf.

The Company has received a declaration from the Independent Directors of the Company under Section 149(7)
of Companies Act, 2013 and 16(1)(b) of Listing Regulations confirming that they meet criteria of Independence
as per relevant provisions of Companies Act, 2013 for financial year 2021-22. The Board of Directors of the
Company has taken on record the said declarations and confirmation as submitted by the Independent
Directors after undertaking due assessment of the veracity of the same. In the opinion of the Board, they fulfill
the conditions for Independent Directors and are independent of the Management.All the Independent
Directors have confirmed that they are in compliance with Rules 6(1) and 6(2) of the Companies (Appointment
and Qualification of Directors) Rules, 2014, with respect to registration with the data bank of Independent

SKILLS/EXPERTISE/ COMPETENCIES OF BOARD OF DIRECTORS

The Board Members are from diversified areas having the required knowledge. Competency, skills, and
experience to effectively discharge their responsibilities. The range of experience of the Board Members
includes in the areas of Jewellery, Precious Metals, Banking &, Finance, Taxation and Legal.

The broad policies are framed by the Board of Directors. All strategic decisions are taken by the Board after due
deliberation between the Board Members which consists of Managing Director, Executive Directors, Non-
Executive Director and Independent Directors

The Company has identified and broadly categorized its Core Skills, Expertise and Competencies as
mentioned hereunder:

Name of Directors
Vikas | Santosh | Renu Mukesh Sanskar | Deepak
Kataria | Kataria | Kataria | Kumar Jain | Kothari | Gadia

v |- : v : :
‘/ - - -

Strategic policy formulation

Core Skills and advising

Design and Aesthetics

Regulatory framework
knowledge

Financial performance

Advising on Risk mitigation
and Compliance
requirements

Expertise Knowledge of Gold and
Diamonds Industries

AN N N AN VAN

AN N N AN VAN
<
SN S

Commercial acumen
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INSIDER TRADING CODE

In accordance with the SEBI (Prohibition of Insider Trading) Regulations, 2015 (“PIT Regulations”), as amended
from time to time, the Board of Directors of the Company had adopted the Codes of Fair Disclosure and
Conduct (“the Code”) which in turn contains the Code of Conduct to Regulate, Monitor and Report Trading by
Insiders and Code of Fair Disclosure Practices. This Code is applicable to all Directors, Promoters, such
identified Designated Persons and their Inmediate Relatives and other Connected Persons who are expected
to have Unpublished Price Sensitive Information relating to the Company. Mr. Vijesh Kumar Kasera, Chief
Financial Officer of the Company is the Compliance Officer under the Code.

COMMITTEES OF BOARD

The terms of reference of Board Committees are determined by the Board from time to time. Presently the
Company has Four (4) committees i.e. Audit Committee, Stakeholders Relationship Committee, Nomination &
Remuneration Committee and Corporate Social Responsibility Committee.

All the decisions pertaining to the constitution of the Committees, appointment of members, and fixing of terms
of reference for committee members are taken by the Board of Directors. Details on the role and composition of
these committees, including the number of meetings held during the financial year and the related attendance,
are provided in detailed hereunder. However, details pertaining to Corporate Social Responsibility Committee
are given in the Board Report.

There were no instances during the financial year 2020-21, wherein the Board had not accepted
recommendations made by any committee of the Board.

A. Audit Committee

The Company has formed audit committee for the purpose of assisting the Board in fulfilling its overall
responsibilities of monitoring financial reporting processes, reviewing the Company’s established systems and
processes for internal financial controls, governance and reviewing the Company’s statutory and internal audit

10.
1.
12.

13.

14.
15.

e. Compliance with listing and other legal requirements relating to financial statements
f. Disclosure of any related party transactions
g. modified opinion(s) in the draft audit report

Reviewing, with the management, the quarterly financial statements before submission to the board for
approval and examine the financial statement and the auditors’ report thereon;

Reviewing, with the management, the statement of uses / application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other than
those stated in the offer document/ Information Memorandum/notice and the report submitted by the
monitoring agency monitoring the utilization of proceeds of a public or rights issue, and making
appropriate recommendations to the Board to take up steps in this matter;

Reviewing and monitoring the auditor's independence and performance, and effectiveness of audit
process;

Approval or any subsequent modification of transactions of our Company with related parties subject to
manner prescribed under the Companies Act, 2013;

Scrutiny of inter-corporate loans and investments;
Valuation of undertakings or assets of the listed entity, wherever it is necessary;
Evaluation of internal financial controls and risk management systems;

Reviewing, with the management, performance of statutory and internal auditors, adequacy of the internal
control systems;

Reviewing the adequacy of internal audit function, if any, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage and
frequency of internal audit;

Discussion with internal auditors of any significant findings and follow up there on;

Reviewing the findings of any internal investigations by the internal auditors into matters where there is
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REVIEW OF INFORMATION BY THE COMMITTEE The composition of the Committee during the year and the details of meetings attended by its members are

given below:
The Audit Committee shall mandatorily review the following information:

1. Management discussion and analysis of financial condition and results of operations; Name of Category | Designation Number of meetings during the financial year 2020-21
_— ‘ , , A , Members in Committee Held Eligible to attend Attended
2. Statement of significant related party transactions (as defined by the Audit Committee), submitted by
management; Sanskar Kothari Independent Chairperson 6 6 6
Director
3. Management letters/letters of internal control weaknesses issued by the statutory auditors; Mukesh Kumar | Independent erbor , . .
Internal audit reports relating to internal control weaknesses; Jain Director
5. The appointment, removal and terms of remuneration of the internal auditor shall be subject to review by the Deepak Independent Member 6 5 5
: : Gadia” Director
Audit Committee and
. : Executive
6. statement of deviations: Vikas Kataria Director Member 6 6 6

(a) Quarterly statement of deviation(s) including report of monitoring agency, if applicable, submitted to ~inducted w.e.f. August 8, 2020

stock exchange(s) in terms of Regulation 32(1).
(b) Annual  statement of funds utilized for purposes other than those stated in the offer The Constitution of the Audit Committee is in line with the provisions of Section 177 of the Companies Act, 2013

document/prospectus/notice in terms of Regulation 32(7). read with Regulation 18 of the SEBI (LODR) Regulations, 2015. All members are financially literate and have

) ) L ) ) relevant finance and/or audit exposure. Mr. Sanskar Kothari has accounting and financial management
7. Review and monitor the auditors’ independence and performance, and effectiveness of audit process; ) ) ) ; .
o . ' ' expertise. Mr. Sanskar Kothari, the Chairman of the Committee had attended last Annual General Meeting of
8. Examination of the financial statement and auditors’ report thereon; the Company held on September 16, 2020.
9. Approval or any subsequent modification of transactions of the Company with related parties;
. ) _ The Statutory Auditors and Internal Auditors of the Company are invited in the meeting of the Committee
10. Scrutiny of inter-corporate loans and investment; . - . . ' - '
wherever requires. Chief Financial Officer of the Company is a regular invitee at the Meeting.
11. Valuation of undertakings or assets of the Company, wherever it is necessary;

The Company Secretary of the Company acts as a Secretary to the Committee.
12. Evaluation of internal financial controls and risk management systems; pany Y pany Y

13. Monitoring the end use of funds raised through public offers and related matters; Recommendations of Audit Committee have been accepted by the Board of wherever/whenever given.

14. Any other matters as prescribed by law from time to time. B. Nomination and Remuneration Committee
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7. Ensure that level and composition of remuneration is reasonable and sufficient, relationship of During the year under review, the Company has paid remuneration /sitting fees to Directors of the Company,
remuneration to performance is clear and meets appropriate performance benchmarks. details of which are as under;
8. Todevise a policy on Board diversity. Rin Lakh)
Name of : . Sittin - Stock
9. To carry out any other function as is mandated by the Board from time to time and / or enforced by any Directors Diesligineliz el el Feesg Commission Option lictie]
statutory notification, amendment or modification, as may be applicable. Vikas Kataria Promoter - Chairman and 42.00 i i i 42.00
10. To perform such other functions as may be necessary or appropriate for the performance of its duties. Managing Director
Santosh Kataria Promoter - Whole-Time Director | 30.00 - - - 30.00
COMPOSITION OF COMMITTEE, MEETING AND ATTENDANCE OF EACH o Somoer Grooo NomBecone |1 028 : m———
MEMBER AT MEETINGS Director
Nomination and Remuneration Committee meeting is generally held at least once in a year. Additional Mukesh Kumar Jain gon—fromoter— Independent | 028 _ _ 0.28
meetings are held for the purpose of recommending appointment/re-appointment of Directors and Key recor
Managerial Personnel and their remuneration. During the year under review, Nomination and Remuneration Sanskar Kothari an—Promoter - Independent i 0.28 i i 0.28
Committee met 3 (Three) times viz, August 8, 2020; August 14, 2020 and February 11, 2021. Director
Deepak Gadia Non-Promoter - Independent - 0.20 - - 0.20
The composition of the Committee during the year and the details of meetings attended by its members are Director
given below: The remuneration of the Directors is decided by the Nomination and Remuneration Committee based on the
Name of Cat Designation Number of meetings during the financial year 2020-21 performance of the Company in accordance with the Nomination and Remuneration Policy within the limit
Members ategory in Committee Held Eligible to attend Attended approved by the Board or Members.
Mukesh'Kumor Independent Chairperson 3 3 3 The appointments of Managing Director and Whole-Time Director are governed by the resolutions passed by
Jain Director the Board and Members of the Company, which cover the terms and conditions of their appointments, read with
Sanskar Kothari Incli)eirpei?;jrent Member 3 3 3 the service rules of the Company. The services of Managing Director and Executive Director may be terminated
Decpak Independent by either party, by giving the other party six months’ notice or paying six months’ salary in lieu thereof. There is
Gadia® Director Member 3 2 2 no separate provision for payment of severance fee under the resolutions governing their appointments.
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The composition of the Committee during the year and the details of meetings attended by its members are

PASSING OF SPECIAL RESOLUTION THROUGH POSTAL BALLOT IN FY.

iven below:
I Y 2020-21
i i Number of meetings during the financial year 2020-21
el @i Category .DeS|gnaF|on 0 g - .U ng I Y During the financial year 2020-21, the Company approached the shareholders through postal ballot. The details
Members in Committee Held Eligible to attend Attended
of the postal ballot are as follows;
Independent

Sanskar Kothari Chairperson 4 4 4

Voting period | July 8, 2020 to August 6, 2020 |

Mukesh Kumar | Independent

Director Date of Postal Ballot Notice | July 3, 2020

Jain Director Member 4 4 4 Date of declaration of result | August 8, 2020 Date of approval | August 6, 2020
Deepof Independent Member 4 3 3 . .
Gadia Director s o No. of | Votes cast in favor | Votes cast against
i Resolution Description ; votes
Vikas Kataria Executive Member 4 4 4 P Resolution lled iz @i e iz @i e
Director el votes votes
~inducted w.e.f. August 8, 2020 Migration of the Company from NSE Special 2511942 2511942 | 100.00 0 0.00
Emerge (SME Platform of NSE) to
Main Board of NSE.
NAME AND DESIGNATION OF COMPLIANCE OFFICER

Ms. Versha Gang, Company Secretary of the Company is acting as the Compliance Officer of the Company.

INVESTORS' COMPLAINTS

Number of complaints outstanding as on April 1, 2020 Nil

SCRUTINIZER

Mr. Anand Lavingia, Practicing Company Secretary was appointed as the scrutinizer for carrying out the above
postal ballots in a fair and transparent manner.

Number of complaints received from the Investors from April 1, 2020 to March 31, 2021 Nil Passing of Special Resolution through Postal Ballot in Current Financial Year

Number of complaints solved to the satisfaction of the Investors from Till the date of this report, the Company has not proposed passing of any Special Resolutions through Postal

April 1, 2020 to March 31, 2021 Nil Ballot during the current financial year.
Number of complaints pending as on March 31, 2021 Nil
i
a. Financial Results
GENERAL BODY MEETINGS e

The quarterly, half-yearly and annual results are published in widely

circulating national and local dailies such as “Free Press” in English

No. of Special Resolutions MEANS OF
passed COMMUNICATION ,
website of the Company www.dpjewellers.com.

b. Website

The Company’s website www.dpjewellers.com contains a separate dedicated

Financial

Location of Meetin
Year 9

and “Chautha Sansar” in Hindi language and are displayed on the

section namely “Investor Relations” where shareholder’s information is
available. The Annual Report of the Company is also available on the website of
the Company www.dpjewellers.com in a downloadable form.

During the year under review, the Company has made presentations to
institutional investors and to the analysts and are available at
www.dpjewellers.com. Further, the result of the Company has also been

displayed in official news releases.



MARKET PRICE DATA

FINANCIAL YEAR

12 months’ period starting from April 1 and ends on March 31 of subsequent year. This being financial year
2020-21 was started on April 1, 2020 and ended on March 31, 2021. The Monthly high/low and the volume of the Company’s shares traded on stock exchanges and the Monthly

high/ low of the said exchanges are as follows:

FINANCIAL CALENDAR

' ' ' . D. P. Abhushan Limited (Price in ) Closing Price
(Tentative and subject to change for the financial year 2021-22) Month . ‘ . D. P. Abhushan | Nifty Midcap
High Price Low Price it 50
Quarter ending Release of Results
June 30, 2021 Second week of August, 2021 April, 2020 70.00 56.00 56.00 5722.40
September 30, 2021 Second week of November, 2021 May, 2020 54.00 47.05 52.00 5713.55
December 31, 2021 Second week of February, 2022 June, 2020 5795 48.50 5790 4094.25
March 31, 2022 End of May, 2022 July, 2020 78.00 58.00 63.50 4249.05
Annual General Meeting for the year ending March 31, 2022 End of September, 2022 August, 2020 9100 63.00 88.55 463695
September, 2020 94.95 77.00 91.75 4666.55
October, 2020 132.95 87.50 129.45 4666.55
DIVIDEND PAYMENT DATE November, 2020 134.95 82.00 88.40 5557.90
To conserve the profit earned during the financial year 2020-21 for future purpose, your Directors regret to December, 2020 04 50 70.05 85.75 5872 60
declare any dividend for the financial year 2020-21 (previous year Nil).
January, 2021 105.70 86.25 95.55 6002.65
BOOK CLOSURE DATE February, 2021 136.00 95.05 122.80 6796.50
There being no physical shareholders in the Company, the Register of members and share transfer books of the March, 2021 133.95 108.25 117.50 6772.10

Company will not be closed. Members whose names are recorded in the Register of Members or in the
Register of Beneficial Owners maintained by the Depositories as on the Cutoff date i.e. Wednesday, REGISTRAR AND TRANSFER AGENTS Email: investor@bigshareonline.com;

September 22, 2021, shall be entitled to avail the facility of remote e-voting as well as e-voting system on the
date of the AGM. Address: 1st Floor, Bharat Tin Works Building,

Bigshare Services Private Limited . )
Web: www.bigshareonline.com

| Shareholders | Number of Equity Shares held
Number % of Total Number % of Total

No. of Shares
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On the Category of Shareholders

Shareholders Number of Equity Shares held
Number % of Total Number % of Total
Promoters i 1.31 10077120 45.28

6553730 29.45

No. of Shares

Promoters Relative
1.43 1983 0.01

3 .
12 .

Corporate Bodies 12 1410855 6.34

Public 799 4209632 18.92
3 .
40

Clearing Member

Non Resident Indian 1530 0.01
100.00 22254850 100.00

Dematerialization of Shares and Liquidity (as on March 31, 2021)

Total 8

No. of Equity Shares Percentage
22254850 100.00

Physical o |
The equity shares are traded on National Stock Exchange of India Limited.
Outstanding GDRs/ADRs/Warrants or any Convertible instruments conversion date and likely impact on
equity
The Company has not issued any GDRs/ADRs/Warrants or any Convertible instruments till date. Hence, there
are no outstanding GDRs/ADRs/Warrants or any Convertible instruments.

PLANT LOCATIONS / SHOWROOMS

At present, the Company has total Seven Showrooms, locations of which are given hereunder;
INDORE SHOWROOM BHOPAL SHOWROOM UDAIPUR SHOWROOM

Registered Office Address: 138 Chandani Chowk, Ratlam, Madhya Pradesh - 457 001, India

Tel No.: +91 7412 490 966; Fax No.: +91 7412 247 022, Website: www.dpjewellers.com; Email: cs@dpjewellers.com
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SUBSIDIARY COMPANIES

The Audit Committee reviews the consolidated financial statements of the Company and the investments made
by the unlisted subsidiary companies. The minutes of the Board meetings along with a report on significant
developments of the unlisted subsidiary companies are periodically placed before the Board of Directors of the
Company. The Company does not have any material unlisted Indian subsidiary company.

The Company has adopted the policy for determination of material subsidiary which is available at
https://www.dpjewellers.com/la-assets/dp/pdf/Policy%20for%20Determining%20Material%
20Subsidiaries.pdf

DISCLOSURE:

CREDIT RATINGS AND ANY REVISION THERETO

The Company has not issued any debt instruments and does not have any fixed deposit programme or any
scheme or proposal involving mobilization of funds in India or abroad during the financial year ended
March 31, 2021.The Company has not obtained any credit rating during the year.

MATERIAL RELATED PARTY TRANSACTION

During the year under review, besides the transactions reported in Note 34 forming part of the Financial
Statements for the year ended March 31, 2021 in the Annual Report, there were no other material related party
transactions of the Company with its Promoters, Directors or the Management or their relatives and
subsidiaries, associate company and joint venture. These transactions do not have any potential conflict with
the interest of the Company at large. All related party transactions are placed before the Audit Committee of
the Board periodically and placed for Board's information, if required. Further there are no material individual

COMPLIANCES

Except, delayed submission of Investor Complaint Report for the quarter ended on September 30, 2020 for
which penalty of Rupees 1,000.00 was imposed by National Stock Exchange of India Limited on the Company
and the said penalty was paid by the Company on October 26, 2020, there were neither any instances of non-
compliance by the Company nor there were any penalties or strictures imposed on the Company by the Stock
Exchange/(s) or SEBI or any statutory authority, on any matter related to Capital Markets, during the last three
years.

RISK MANAGEMENT

Business risk evaluation and management is an ongoing process within the Company. During the year under
review, the Management reviewed the risk management and minimization procedure adopted by the
Company covering the business operations of the Company.

DISCLOSURE OF COMMODITY PRICE RISKS AND COMMODITY
HEDGING ACTIVITIES

The Company is exposed to price fluctuations on account of gold prices and this is managed by way of; Gold
price is directly driven by various international factors and stringent domestic government policies. The
Company monitors the Gold price on a regular basis using pricing trends and forecasts from internationally
reputed news agencies and international factors.

To mitigate the risk of gold price fluctuation, the Company follows the practice of buying the same quantity of
gold which is sold on daily average basis. This practice acts as a natural hedging against gold price fluctuation.

PROCEEDS FROM PUBLIC ISSUES, RIGHTS ISSUES, PREFERENTIAL ISSUES
ETC.
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DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an effective mechanism for dealing with complaints relating to sexual harassment at
workplace. The details relating to the number of complaints received and disposed of during the financial year
2020-21 are prescribed under Board’s Report forming part of this Annual Report.

SECRETARIAL COMPLIANCE REPORT

SEBI vide its Circular No. CIR/CFD/CMD1/27/2019 dated 8th February, 2019 read with Regulation 24(A) of the
Listing Regulations, directed listed entities to conduct Annual Secretarial compliance audit from a Practicing
Company Secretary of all applicable SEBI Regulations and circulars/guidelines issued thereunder. The said
Secretarial Compliance report is in addition to the Secretarial Audit Report by Practicing Company Secretaries
under Form MR - 3 and is required to be submitted to Stock Exchanges within 60 days of the end of the financial

year.

Accordingly, the Company has engaged the services of Mr. Anand Lavingia (CP No. 11410), Practicing
Company Secretary and Secretarial Auditor of the Company for providing this certification. The said Secretarial
Compliance Report has been annexed as Annexure - F-2 to the Board’s Report forming part of this Annual
Report.

COMPLIANCE WITH CORPORATE GOVERNANCE REQUIREMENTS
SPECIFIED IN REGULATION 17 TO 27 AND CLAUSES (B) TO (1) OF SUB-
REGULATION (2) OF REGULATION 46 OF LISTING REGULATIONS

During the period starting from April 1, 2020 to October 29, 2020, the Company was listed on Emerge Platform
of National Stock Exchange of India Limited and accordingly the Compliances in respects of Regulations 17,
17A, 18,19, 20, 21,22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para

Compliance

status Web address
(Yes/ No /NA)

Details of establishment of vigil Yes https://www.dpjewellers.com/la-assets/dp/pdf/

mechanism/ Whistle Blower policy Vigil_Mechanism.pdf

Criteria of making payments to Yes https://www.dpjewellers.com/la-assets/dp/pdf/

non-executive directors Nomination_Remuneration_Policy.pdf

Policy on dealing with related Yes https://www.dpjewellers.com/la-assets/dp/pdf/

party transactions Policy_on_related_party_transaction.pdf

Policy for determining ‘material’ Yes https://www.dpjewellers.com/la-assets/dp/pdf/

subsidiaries Policy%20for%20Determining%20Material%
20Subsidiaries.pdf

Details of familiarization programs Yes https://www.dpjewellers.com/la-assets/dp/pdf/

imparted to independent directors Familiarization%20Programme%20DPAL.pdf

Email address for grievance Yes https://www.dpjewellers.com/la-assets/dp/pdf/

redressal and other relevant details GRIEVANCES%20REDRESSAL.pdf

entity who are responsible for

assisting and handling investor

grievances

Contact information of the Yes https://www.dpjewellers.com/la-assets/dp/pdf/

designated officials of the listed GRIEVANCES%20REDRESSAL.pdf

entity who are responsible for

assisting and handling investor

grievances other relevant details

Financial results Yes https://www.dpjewellers.com/

Shareholding pattern Yes https://www.dpjewellers.com/

Details of agreements entered into Not

with the media companies and/ Applicable

or their associates
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Regulation wise compliances:

Particulars Regulation Compliance status
Number (Yes/No/NA)
Independent director(s) have been appointed in terms of | 16(1)(b) & 25(6) Yes
specified criteria of ‘independence’ and/or ‘eligibility’
Board composition 17(1), 17(1A) & 17(1B) Yes
Meeting of Board of directors 17(2) Yes
Quorum of Board meeting 17(2A) Yes
Review of Compliance Reports 17(3) Yes
Plans for orderly succession for appointments 17(4) Yes
Code of Conduct 17(5) Yes
Fees/compensation 17(6) Yes
Minimum Information 17(7) Yes
Compliance Certificate 17(8) Yes
Risk Assessment & Management 17(9) Yes
Performance Evaluation of Independent Directors 17(10) Yes
Recommendation of Board 17(11) Yes
Maximum number of directorship 17A Yes
Composition of Audit Committee 18(1) Yes
Meeting of Audit Committee 18(2) Yes
Composition of nomination & remuneration committee 19(1) & (2) Yes
Quorum of Nomination and Remuneration Committee 19(2A) Yes
meeting
Meeting of nomination & remuneration committee 19(3A) Yes

D & O Insurance for Independent Directors 25(10) Yes
Memberships in Committees 26(1) Yes
Affirmation with compliance to code of conduct from 26(3) Yes
members of Board of Directors and Senior management

personnel

Disclosure of Shareholding by Non- Executive Directors 26(4) Yes
Policy with respect to Obligations of directors and 26(2) & 26(5) Yes
senior management

DETAILS OF COMPLIANCE WITH MANDATORY REQUIREMENTS

During the period starting from April 1, 2020 to October 29, 2020, the Company was listed on EMERGE Platform
of National Stock Exchange of India Limited and accordingly the Compliances in respects of Regulations 17,
17A, 18,19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 and para
C, D and E of Schedule V of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 was not applicable to the Company.

However, the Company has, during the period August 8, 2020 to October 29, 2020, on voluntary basis, complied
with few of the requirements specified in Regulations 17, 17A, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and
clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C, D and E of Schedule V of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Further, during the period October 30, 2020 to March 31, 2021, the Company has complied with the applicable
mandatory requirements as specified under Regulation 15 of SEBI LODR.

ADOPTION OF NON-MANDATORY REQUIREMENTS

The Company has adopted following non-mandatory requirements as prescribed under Regulation 27(1) read
with Part E of Schedule Il of the SEBI LODR.

- There is no modified opinion given in the Auditors’ Report on Financial Statements.
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Annexure - E1

CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(refer Regulation 34(3) and Schedule V Para C Clause (10) (i) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015)

To,

The Members,

D. P. ABHUSHAN LIMITED

138 Chandani Chowk,

Ratlam, Madhya Pradesh - 457 001, India

| have examined the relevant registers, records, forms, returns and disclosures received from the Directors of
D. P. Abhushan Limited (CIN: L74999MP2017PLC043234) and having registered office at 138, Chandani Chowk,
Ratlam - 457 001, Madhya Pradesh (hereinafter referred to as “the Company”), produced before me by the
Company for the purpose of issuing this Certificate, in accordance with Regulation 34(3) read with Schedule V
Para-C Sub Clause (10)(i) of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In my opinion and to the best of my information and according to the verifications (including Directors
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations
furnished to me by the Company & its officers, | hereby certify that none of the Directors on the Board of the
Company as stated below for the Financial Year ending on March 31, 2021 have been debarred or disqualified
from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India,
Ministry of Corporate Affairs or any such other Statutory Authority.

Director Identification Date of Appointment
Number in the Company*

Sr.

Name of Directors

Annexure - E2

CHIEF EXECUTIVE OFFICER (CEO) AND CHIEF FINANCIAL
OFFICER (CFO) CERTIFICATION AS PER REGULATION 17 (8)
OF THE SEBI LODR

To,
The Board of Directors
D. P. Abhushan Limited
138, Chandani Chowk,

Ratlam - 457 001, Madhya Pradesh

CERTIFICATION TO THE BOARD PURSUANT TO REGULATION 17 (8) OF SEBI LODR

We, Vikas Kataria, Chairman and Managing Director and Vijesh Kumar Kasera, Chief Financial Officer, hereby
certify that in respect of the Financial Year ended on March 31, 2021:

1. we have reviewed the financial statements and the cash flow statements for the year, and that to the best of
our knowledge and belief:

a) these statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;

b) these statements together present a true and fair view of the Company’s affairs and are in compliance with
existing accounting standards, applicable laws and regulations;

2. there are, to the best of our knowledge and belief, no transactions entered into by the Company during the
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Annexure - E3

CERTIFICATE ON COMPLIANCE WITH THE CONDITIONS OF
CORPORATE GOVERNANCE

(Refer Chapter IV of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

To,

The Members,

D. P. ABHUSHAN LIMITED

138 Chandani Chowk,

Ratlam, Madhya Pradesh - 457 001, India

The Corporate Governance Report prepared by D. P. Abhushan Limited(“the Company”), contains details as
specifiedin Regulations 17 to 27, Sub-Regulation (2) of Regulation 46 and para C, D and E of Schedule V of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“the Listing Regulations”), to the extent applicable, with respect to Corporate Governance for the
year ended March 31, 2021. This report is required by the Company for submission to the Shareholders of the
Company.

Management’s Responsibility

The preparation of the Corporate Governance Report is the responsibility of the Management of the Company
including the preparation and maintenance of all relevant supporting records and documents. This
responsibility also includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Corporate Governance Report.

The Management along with the Board of Directors are also responsible for ensuring that the Compan

- the Company has complied with the conditions of Corporate Governance as specified in the Regulations 17
to 27, Sub-Regulation (2) of Regulation 46 and para C, D and E of Schedule V, to the extent applicable to the
Company during the period October 30, 2020 to March 31, 2021.

—> as regards Discretionary Requirements specified in Part E of Schedule Il of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company has complied with items C and E.

Other Matters and Restriction on use

This report is neither an assurance as to the future viability of the Company nor the efficiency or effectiveness
with which the management has conducted the affairs of the Company.

This reportis addressed to and provided to the members of the Company solely for the purpose of enabling it to
comply with its obligations under the Listing Regulations and should not be used by any other person or for any
other purpose. Accordingly, | do not accept or assume any liability or any duty of care or for any other purpose
or to any other party to whom it is shown or into whose hands it may come without my prior consent in writing. |
have no responsibility to update this report for events and circumstances occurring after the date of this report.

Anand Sureshbhai Lavingia
Practicing Company Secretary
Place: Ahmedabad ACS No.: 26458 C P No.: 11410
Date: Sep. 3, 2021 UDIN: A026458C000882159
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Annexure - F1

SECRETARIAL AUDIT REPORT
Form No. MR-3

[Pursuant to section 204(1) of the Companies Act, 2013 and
Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

D. P. ABHUSHAN LIMITED

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence
to good corporate practices by D. P. Abhushan Limited (hereinafter called ‘the Company’). Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion read
with Annexure - | forming part of this report, the Company has, during the audit period covering the financial
year ended on March 31, 2021, complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter.

| have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on March 31, 2021 according to the provisions of:

i. The Companies Act, 2013 (“the Act”) and the rules made there under as applicable;
ii. The Securities Contracts (Regulation) Act, 1956 (“SCRA”) and the rules made there under;
iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

iv. The Foreign Exchange Management Act, 1999 (FEMA) and the rules and regulations made there under

Further company being engaged in the business of manufacturing and trading of precious metal’s ornaments,
there are few specific and general applicable laws to the Company, which are list out in the Annexure - II, which
require approvals or compliances under the respective laws. We have relied on the representation made by the
Company and its officers for system and mechanism framed by the Company for compliances of the said
specific and general acts/rules.

During the Period under review, provisions of the following Acts, Rules, Regulations and Standards were not
applicable to the Company;

i. The Securities and Exchange Board of India (Registrars to an lIssue and Share Transfer Agents)
Regulations, 1993 and circulars/ guidelines/Amendments issued there under; - the Company is not
registered as Registrar to an Issue & Share Transfer Agent. However, the Company has appointed
Bigshare Services Private Limited as Registrar & Share Transfer Agent as per the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015;

ii. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 and circulars/
guidelines/Amendments issued there under,

iii. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 and
circulars/ guidelines/Amendments issued there under;

iv. The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 and
circulars/ guidelines/Amendments issued there under;

v. Compliance Requirement in respects of Regulations 17, 17A, 18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and
clauses (b) to (i) of sub-regulation (2) of regulation 46 and para C, D and E of Schedule V of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 for the period starting from April 1, 2020 to October 29, 2020 since during this time the Company
was listed on Emerge Platform of National Stock Exchange of India Limited;

vi. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 and circulars/
guidelines/Amendments issued there under; and

vii. The Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Overseas Direct Investment and External Commercial Borrowings.

| further report that-
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To

’

Annexure - |

The Members,

D. P. ABHUSHAN LIMITED

My report of even date is to be read along with this letter.

1.

Maintenance of secretarial records is the responsibility of the management of the Company. My
responsibility is to express an opinion on these secretarial records based on my audit.

| have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of secretarial records. The verification was done on test basis, on the
records and documents provided by the Management of the Company, to ensure that correct facts are
reflected in secretarial records. | believe that the processes and practices followed by me provide a
reasonable basis for my opinion.

In respect of laws, rules and regulations other than those specifically mentioned in my report above,
including the laws, rules and regulations mentioned in Annexure Il, | have limited my review, analysis and
reporting up to process and system adopted by the Company for compliance with the same and have
not verified detailed compliance, submissions, reporting under such laws etc. nor verified correctness and
appropriateness thereof including financial records and books of accounts of the Company.

Wherever required, | have obtained the Management representation about the compliance of laws, rules
and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, Rules, Regulations, standards

and its proper and adequate presentation and submission in prescribed formats is the responsibility of

Annexure - Il

List of major Specific and General Acts applicable to the Company

1.

A S T

N
IS NS R U SV NC R

The Bureau of Indian Standards Act, 2016 erstwhile Bureau of Indian Standards Act, 1986
The Legal Metrology Act, 2009

The BIS Scheme for hallmarking of Gold and Silver Jewellery

The Standards of Weights and Measures Act, 1976

The Electricity Act, 2015

The Articles of Jewellery (Collection of Duty) Rules, 2016

The Design Act, 2000

The Trade Marks Act, 1999 under Intellectual Property Law

The Central Electricity Regulatory Commission (Terms and Conditions for Tariff determination from
Renewable Energy Sources) Regulations, 2017

. The Micro, Small and Medium Enterprises Development Act, 2006

. The Income Tax Act, 1961

. The Central and State Goods and Services Acts and various rules made there under
. The Indian Contract Act, 1872

. The Negotiable Instrument Act, 1881

. The Arbitration & Conciliation Act, 1996

. The Maternity Benefit Act, 1961

The Employee Provident Fund and Miscellaneous Provisions Act, 1951
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Annexure - F2

ANNUAL SECRETARIAL COMPLIANCE REPORT
SECRETARIAL COMPLIANCE REPORT OF
D. P. ABHUSHAN LIMITED

for the year ended on March 31, 2021

|, Anand Sureshbhai Lavingia, Practicing Company Secretary, have examined:

(a) all the documents and records made available to me and explanation provided by D. P. Abhushan
Limited (“the Company”),

(b) thefilings/ submissions made by the Company to the stock exchange,
(c) website of the Company and
(d) all other document/ filing, as may be relevant, which has been relied upon to make this certification,

for the financial year ended on March 31, 2021 (“Review Period”) in respect of compliance with the
provisions of;

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars,
guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the Regulations,
circulars, guidelines issued thereunder by the Securities and Exchange Board of India (“SEBI”);

© The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been
examined, include;

i. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

i. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Compliance Requirement
(Regulations/ circulars /
guidelines including

Observations/ Remarks of
Deviations the Practicing Company
Secretary

specific clause)

Compliance Requirement
Sr. | (Regulations/ circulars /
No. guidelines including
specific clause)

1 | SEBI Circular No. SEBI/ | The company has not provided the information | The Company has provided
HO/ ISD/ ISD/CIR/ |including PAN number of Promoter(s)| the said information on
P/2020/168 dated |including member(s) of the promoter group, | June 30, 2021.

September 9, 2020. designated person(s) and director(s) as per
PIT Regulations to the designated depository.

Observations/ Remarks of
Deviations the Practicing Company
Secretary

(b) The Company has maintained proper records under the provisions of the above Regulations and circulars/
guidelines issued thereunder insofar as it appears from my examination of those records.

(c) The following are the details of actions taken against the Company / its promoters/ directors/ material
subsidiaries either by SEBI or by Stock Exchanges (including under the Standard Operating Procedures
issued by SEBI through various circulars) under the aforesaid Acts/ Regulations and circulars/ guidelines
issued thereunder:

Details of action Observations/
Sr. | Action taken : - taken E.g. fines, remarks of the
No. by Details of violation warning letter, Practicing Company

debarment, etc. Secretary, if any.

1 | National Stock| Delay of 1 day in submission of | The Exchange has | The said penalty has
Exchange of|statement giving the number of |levied fine of Rupees | been paid by the
India Limited investor complaints pending at the | 1,180 including GST| Company on
beginning of the quarter, those | onthe Company. October 26, 2020.

received during the quarter,
disposed of during the quarter and
those remaining unresolved at the
end of the quarter - September, 2020.

(d) The Company has taken the following actions to comply with the observations made in previous reports:

Observations of the
Sr. |Practicing Company
No. | Secretary in the
previous reports*

Comments of the
Practicing Company
Secretary on the actions
taken by the Company

Observations made in the Actions taken by
secretarial compliance report the Company,
for the year ended if any




INDUSTRY OVERVIEW AND MARKET SIZE

India’s Gold and Diamond Trade, one of the biggest sectors in the Indian economy and contributed 7.5% to
India’s Gross Domestic Product (GDP) in January 2021 and 14% to India’s total merchandise exports. The gem
and jewellery sector is likely to employ 8.23 million persons by 2022, from 5 million in 2020. Based on its
potential for growth and value addition, the Government declared the gems and jewellery sector as a focus
area for export promotion. The Government has undertaken various measures recently to promote investment
and upgrade technology and skills to promote ‘Brand India’ in the international market. The Government has
permitted 100% FDI in the sector under the automatic route, wherein the foreign investor or the Indian company
do not require any prior approval from the Reserve Bank or Government of India. Despite having all the positive
notes, the Indian government released its latest estimates of economic growth for the last financial year that
ended in March 2021. India’s Gross Domestic Product (GDP) contracted by 7.3% in 2020-21. This will have a
direct effect in the Gems and Jewellery business also by way of contraction in consumer demand, availability of
raw materials at the competitive rates and effect on the general price level and so on. In the backdrop of COVID
19’s first shock wave in all the sectors of the economy, our country is slowly coming up to normalcy. But there
remain so many challenges in supply chain management, which will take more time to correct its course. When
the country is slowly coming out of the first wave, in March 2021, the second wave of Corona Virus had started in
the northern and eastern parts of India and slowly spreading across all over the country. As of now the real
impact of this second wave in the business as well as in the economy is not immediately known, but it is

expected that it will have a major impact compared to the first wave.

MARKET SIZE

In FY 20-21, exports of gems & jewellery stood at US$ 21.89 billion. In February 2021, exports of gems & jewellery
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- According to the ‘Online Gold Market in India ‘report by The World Gold Council, the online gold market in
India, with relatively nascent at 1-2% (as of 2020), is witnessing a strong push from both digital players who
view this market as an opportunity and large jewellers who view this market as a required addition to their
brick-and-mortar model.

- Maximum development was driven by MSEs in gems & jewellery and textiles. In November 2020, the
adoption of digital distribution platforms among manufacturers of gems and jewellery, manufacturing mostly
non-precious, stone-studded jewellery, imitation jewellery and luxury fashion jewellery, more than
quadrupled to 55% from 13% before the pandemic. The segment's micro-enterprises recorded the highest
boost of 41%, from the previous 13%.

GOVERNMENT INITIATIVES

—> The government has reduced import duty for Gold & Silver (from 12.5% to 7.5%) and Platinum & Pallidum (from
12.5% to 10%) to bring down the prices of precious metals in the local market.

- Indian Government made hallmarking mandatory for Gold Jewellery and Artefacts. A period of one year is
provided for implementation i.e. till January 2021.

- In December 2020, the All India Gem and Jewellery Domestic Council (GIC) welcomed the decision to make
hallmarking compulsory from June 2021 in a phased manner; urged the government to examine the key
concerns of the industry for smooth implementation of the initiative.

- In December 2020, the Finance Ministry noticed that the amendment under the Prevention of Money
Laundering Act (PMLA), notifying dealers in precious metals and stones, will maintain records of cash
transactions worth Rs. 10 lakh (US$ 13.61 thousand) or more cumulatively with a single customer.

ROAD AHEAD

In the coming vears, growth in the gems and jewellery sector would largely be contributed by the development

SEGMENT WISE PERFORMANCE

The Company is engaged in the business of manufacturing and trading of Jewellery of Gold, Silver and other
precious or base metal including bullion business. Further, it is also engaged in the business of Windmill.

The segment wise revenue and results of the Company as on March 31, 2021 are as under:

(X In Lakhs)
STANDALONE CONSOLIDATED

Particulars F.Y. 2020-21 | FY. 2019-20 | F.Y. 2020-21 | F.Y. 2019-20
Segment Revenue

Gems & Jewellery 121,702.34 80,735.79 | 121,702.34| 80,735.79
Windmill 114.56 125.77 114.56 125.77
Net sales / income from segment 121,816.90 80,861.55 | 121,816.90 80,861.55
Profit before tax and finance cost

Gems & Jewellery 4,740.55 315417 4,734.53 315417
Windmill 8.30 15.59 8.30 15.59
Total profit before finance cost 4,748.86 3,169.76 4,742.84 3,169.76
Less: Finance Cost 1,079.31 945.55 1,079.31 945.55
Net profit before tax 3,669.55 2,224.20 3,663.53 2,224.20

OPPORTUNITIES AND THREATS

The jewellery sector in the country continues to remain poised for growth on account of its demographics as well
as increasing urbanization and income levels. The demand for jewellery is also expanding beyond the
traditional marriage functions to a life style and fashion accessory as well. However, at the same time the
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—> The rural economy is also likely to be good, given the rains that we have had, and it will also have its
cascading positive effect on other consuming segments

—> During FY 2020-21, the brands of the Company have improved their competitive positions in each of the
categories they operate in.

- The Management of the Company has emerged intellectually and emotionally stronger and is going into
FY 2021-22 with a set of proven initiatives for customer acquisition, cost and cash management as well as a
well-developed agility.

Itis based on this understanding that the business plans for FY 2021-22 were made with a high level of ambition

and substantial excitement and passion. The second wave of COVID-19 has come and caused a setback to

those plans, but without taking away the medium-term opportunities and the advantages that those plans
represented. Also, by September 2021, much of the country is likely to be vaccinated, paving the way for some
kind of normalcy.

The Management is approaching the new FY 2021-22 with the same calmness and composure like in FY 2020-

21 and is confident that it will be able to overcome all the challenges that come its way.

RISKS AND CONCERNS

The gems and jewellery industry is facing increasing pressures on borrowings due to cautious and reduced
bank lending. Such cautious bank lending can create further stress on the liquidity for the sector.

Relatively long operating cycle and working capital intensive nature of business is an inherent characteristic of
the gems and jewellery industry. Economic slowdown, weakening demand from main importing nations and
stress on working capital are some of the key challenges faced by this industry currently.

The Company has well defined systems and procedures for managing its operational risks, which includes a
system of movement of jewellery through specialized courier agency, strong rooms and CCTVs and armed
guards at all its showrooms. The entire inventory of the Company is insured. The Company has cash pick up
arrangements with leading banks, with transit insurance. The Company is also exposed to price risk movements

FINANCIAL PERFORMANCE

The financial statements of the Company have been prepared in accordance with the Indian Accounting

Standards as specified under Section 133 of the Companies Act, 2013 and the applicable Rules, as amended

from time to time and other applicable provisions. The salient parameters of the financial performance of the

Company during the year under review as compared to previous year are as under:

(XIn lakhs)

STANDALONE CONSOLIDATED

Particulars F.Y. 2020-21 | F.Y. 2019-20 | F.Y. 2020-21 | F.Y. 2019-20
Revenue From Operations 121,816.90 80,861.55 | 121,816.90 80,861.55
Other Income 11.46 44.38 11.46 44.38
Total Income 121,828.36 80,905.93 | 121,828.36| 80,905.93
Less: Total Expenses before Depreciation,

Finance Cost and Tax 116,684.80 7743729 | 116,690.82 77,437.29
Profit before Depreciation, Finance Cost and Tax 5,143.56 3,468.64 5,137.54 3,468.64
Less: Depreciation 394.70 298.89 394.70 298.89
Less: Finance Cost 1,079.31 945.55 1,079.31 945.55
Profit Before Tax 3,669.55 2,224.20 3,663.53 2,224.20
Less: Current Tax 919.75 534.97 919.75 534.97
Less: Deferred tax Liability (Asset) 3.59 21.56 3.59 21.56
Profit after Tax 2,746.21 1,667.67 2,740.19 1,667.67

KEY FINANCIAL RATIOS

Details of key financial ratios of the Company, changes therein as compared to previous financial year

alongwith explanations for those ratios where change is 25% or more are as under:

Key Ratios FY. FY.

2020-21| 2019-20

% Change

Explanations



STANDALONE
INDEPENDENT AUDITOR’S REPORT

To
The Members of

D.P. ABHUSHAN LIMITED
Ratlam

’

OPINION

We have audited the Standalone Ind AS financial statements of D. P. ABHUSHAN LIMITED ('The Company’)
which comprises Balance Sheet as at 31" March, 2021, the statement of the Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity for
the year then ended, and notes to the Financial Statements, including a summary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Ind AS Financial Statements give the information required by the Companies Act, 2013 as amended
("the act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in Indig, of the state of affairs of the Company as at March 31, 2021, its profit including other
comprehensive income, its cash flow and the changes in equity for the year ended on that date.

BASIS OF OPINION

We conducted our Audit of the Standalone Ind AS Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements’

THE KEY AUDIT MATTERS

REVENUE RECOGNITION

Revenue from sale of goods is recognized when
control of the products being sold is transferred to
the customer and when there are no other
unfulfilled obligations. The performance
obligations in the contracts are fulfilled at the time
of dispatch, delivery or upon formal customer
acceptance depending on customer terms.

We identified revenue recognition as a key audit
matter because the Company and its external
stakeholders focus on revenue as a key
performance indicator. This could create an
incentive for revenue to be overstated or
recognized before control has been transferred.

The results of our audit procedures, including the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying Standalone Ind AS Financial Statements.

HOW THE MATTER WAS

ADDRESSED IN OUR AUDIT

HOW THE MATTER WAS ADDRESSED IN OUR
AUDIT?

In view of the significance of the matter we applied
the following audit procedures in this area, among
other procedures, to obtain sufficient appropriate
audit evidence:

1. We assessed the appropriateness of the
revenue recognition accounting policies and its
compliances with applicable accounting
standards. We read the contracts with
customer, distributors, franchisees etc. to
determine appropriateness of revenue
recognition.

2. We evaluated the design of key internal
financial controls and operating effectiveness
of the relevant key controls with respect to
revenue recognition on selected transactions.

3. We evaluated the design, implementation and
operating effectiveness of management's
general IT controls and key application controls
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Ind AS 116 sets out the principles for the
recognition, measurement, presentation and
disclosure of leases and requires lessees to
account for all leases under a single on-balance
sheet model similar to the accounting for finance
leases under Ind AS 17.

The Company has adopted modified retrospective
approach as per para C8 (c)(i) of IND AS 116 -
Leases to its leases, effective from annual
reporting period beginning April 01, 2019. This has
resulted in recognizing a Right of Use assets of X
429 Lakhs in Standalone Ind AS Financial
Statements and Lease Liability of ¥ 317 Lakhs in
Standalone Ind AS Financial Statements as on
April 1, 2019 and difference between Right of Use
Assets and Lease Liability of ¥ 97 Lakhs (including
deferred tax liability of ¥ 15 Lakhs) in Standalone
Ind AS Financial Statements has been adjusted in
retained earnings amounting to ¥ 78 lakhs and X
19 lakhs in Security deposits balance in financial
assets.

accounting of leases under Ind AS 116.

» Tested the accuracy and completeness of the
underlying lease master by agreeing the
underlying data pertaining to lease rentals,
term, escalation and other relevant terms and
conditions to lease agreements and
recomputed on a sample basis calculation
involved.

Assessed the underlying assumptions and
estimates including the applicable discount
rates.

We also assessed the Company’s disclosures
made in accordance with the requirements of
Ind AS 116.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The Company’s Board of Directors are responsible for the other information. The other information comprises

maintenance of adequate accounting records in accordance with the provisions of the act for safeguarding the
assets of the company and for preventing and detecting the frauds and other irregularities; selection and
application of appropriate accounting policies; making judgment and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal control that were operating
effectively for ensuring the accuracy and completeness of accounting records, relevant to preparation of
Standalone Ind AS Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Ind AS Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE IND
AS FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Standalone Ind AS Financial Statements.

As part of an audit in accordance with SA’s, we exercise professional judgment and maintain professional skepticism
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e Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial Statements,
including the disclosures, and whether the Standalone Ind AS Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Ind AS Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
utmost significance in the audit of the Standalone Ind AS Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A” a

g) In our opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its directors during the current year is in accordance with the provisions of Section 197 of the Act.

h) In our opinion and to the best of our information and according to the explanations given to us, we report as
under with respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i) The Company has disclosed the impact of pending litigations on its financial positions in its financial
statements- Refer Note 34.3 to the financial statement;

i) The Company does not have any longterm contracts including derivative contracts for which there

were any material foreseeable loss thereon does arise.

iii) There was no amount which was required to be transferred to the Investor Education and Protection Fund
by the Company.

For, Jeevan Jagetiya & Co
Chartered Accountants
FRN: - 121335W

CA Jeevan Jagetiya
(Partner)

M. No. 046553
Date: %9th Jun

Place: Ratla UDIN: 21046553AAAAEK8093
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexure A referred to in our report to the members of the Company
“D. P. Abhushan Limited” for the year ended 31st March, 2021, we report the following:

(a) The company has maintained proper records showing full particulars including quantitative details
and situation of its Property, Plant and Equipment.

(b) The Company has a program of verification to cover all the items of Property, Plant and Equipmentin a
proper manner, which in our opinion, is reasonable with regard to size of company and nature of
assets of company. According to information and explanation given to us, no material discrepancies
were noticed during such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the
record of the company, we report that the title deed/conveyance deed of the immovable properties
included in Property, Plant and Equipment are held in the name of the company.

In our opinion the management has conducted physical verification of inventory at reasonable intervals
during the year, including inventory given to third parties/goldsmith on job work basis. As per the
information and explanation given to us, no material discrepancies were noticed on the aforesaid

physical verification.

According to the information and explanation given to us, the company has not granted any loan,
secured or unsecured loans to companies, firm, LLP or other parties covered in the register maintained
under section 189 of the Companies Act, 2013. Accordingly, the Paragraph 3(iii) (a) and (b) of the order is

not applicable to the company.

According to the information and explanation given to us, the company has not granted any loans or

UNPAID PERIOD TO
NAME OF THESTATUTE | NATUREOF 1 AMOUNT | WHICH THE DI L PARER &
INVOLVED | AMOUNT RELATES
Income Tax Commissioner of
Income Tax Act, 1961 Liability 312,57,300 AY 2018-19 Income Tax (Appeals)

viii.

Xi.

Xil.

Xiii

In our opinion and according to the information and explanation given by the management, the Company
has not made any default in repayment of loans or borrowing to financial institution, bank, Government or
dues to debenture holders.

. According to the information and explanation give to us, the Company has not raised moneys by way

of initial public offer or further public offer (including debt instruments) during the year. In our opinion
and according to information and explanation given by the management, monies raised by the
Company by way of term loans were applied for the purpose for which they were raised.

To the best of our knowledge and belief and according to the information and explanations given to us, no
material fraud on or by the company by its officers or employees during the period was noticed or reported,
nor have we been informed of such case by the management.

In our opinion, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the Companies
Act, 2013.

In our opinion, the company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the
Companies Auditor’s Report) Order, 2016 are not applicable to the company.

. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of the

Companies act, 2013 where applicable and the details have been disclosed in the Standalone Ind AS
financial statements as required by applicable Indian Accounting Standard 24.
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ANNEXURE-B TO THE INDEPENDENT AUDITORS’ REPORT

Annexure-B to the Independent Auditor’'s Report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial reporting of M/s D. P. ABHUSHAN
LIMITED (“The Company”) as of 31st March 2021 in conjunction with our audit of the Standalone Ind AS

Financial Statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR [INTERNAL FINANCIAL
CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
with reference to these Standalone Ind AS Financial Statements based on our audit. We conducted our audit in

accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING WITH REFERENCE TO THESE STANDALONE IND AS
FINANCIAL STATEMENTS

A company's internal financial control over financial reporting with reference to these Standalone Ind AS
Financial Statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting with
reference to these Standalone Ind AS Financial Statements includes those policies and procedures that-

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
Standalone Ind AS Financial Statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to these

[ala¥alallaYaYa¥ilaVa WA




STANDALONE

NOTE : 1 CORPORATE INFORMATION

D. P. Abhushan Limited is engaged in the business of manufacturing, sale and trading of Gold jewellery,
Diamond studded jewellery, Platinum Jewellery, Silver Jewellery and other precious Metals.

The Company is also engaged in the business of Power generation through Windmill.

D.P. Abhushan Limited was originally formed as a Partnership Firm in the name and style of “M/s D.P.
Jewellers”. The name of the partnership firm “M/s D.P. Jewellers” was changed to “M/s D.P. Abhushan” vide
partnership deed dated February 14, 2017. “M/s D.P. Abhushan” was converted from partnership firm to
Public Limited Company with the name of “D.P. Abhushan Limited” on May 02, 2017 vide CIN No.
L74999MP2017PLC043234 under the Part | of chapter XXI read with section 366 of the Companies Act 2013.

Under the registration of the company under chapter XXI of the Companies Act, 2013 the business and assets
and liabilities of M/s. D.P. Abhushan (Partnership Firm) have become the property of the company and have
been taken at their book-value (i.e. Total assets less total liabilities) on and from the date of incorporation of the
company. Accordingly, the company shall undertake, pay, observe, satisfy, perform and fulfil the agreements,
arrangements and liabilities of the said firm entered into in the name of the said firm and in relation to said
business and assets brought in as aforesaid, and indemnify the erstwhile partners, their executors, estates, and

effects from and against all actions, proceedings, claims.

NOTE: 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation

« Statement of Compliance

The Standalone Ind AS Financial Statements of the Company have been prepared in compliance of
Companies (Indian Accounting Standards) Rules, 2015and other relevant provisions of Companies Act, 2013
and guidelines issued by the Security & Exchange Board of India (SEBI) for listed public companies. The
company has prepared Standalone Financial Statement as per Indian Accounting Standards for the
Financial Year 2020-2021 along with restated Financial Statement as on 1st April 2019. Accounting Policies
have been applied in accordance with relevant Indian Accounting Standard or any change in existing
standard has been notified separately in other notes. The items in the Ind AS financial statements have been
classified considering the principles under Ind AS 1, Presentation of Financial Statements. As these are the
Company’s first financial statements prepared in accordance with Ind AS, Ind AS 101, Firsttime Adoption of
Indian Accounting Standards has been applied. An explanation of how the transition to Ind AS has affected
the previously reported financial position, financial performance and cash flows of the Company is provided
in Note 3.

 Functional and Presentation Currency
The Standalone Ind AS Financial Statements are presented in Indian Rupees (INR), and all the values are
rounded to the nearest Lakhs with two decimals, except when otherwise indicated.

* Basis of Measurement
The Standalone Ind AS Financial Statements have been prepared on accrual basis under the historical cost
convention, except for the following assets and liabilities which have been measured at fair value as
required by relevant Ind AS:
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Fair value for measurement and/or disclosure purposes in these financial statements is determined on such
a basis, except for sharebased payment transactions that are within the scope of Ind AS 102, leasing
transactions that are within the scope of Ind AS 116, and measurements that have some similarities to fair
value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36

Significant Accounting Judgements, Estimates and Assumptions

The preparation of the Company’s Standalone Ind AS Financial Statements requires the management to
make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets, liabilities, the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assets or liabilities affected in future periods. Estimates and assumptions are reviewed
on periodic basis. Revisions to accounting estimates are recognised in the period in which the estimates are
revised and in any future periods affected.

The key assumptions concerning the future and other key sources of estimation, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities, within the next financial year,
are described below. The Company has based its assumptions and estimates on parameters available
when the Standalone Ind AS Financial Statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Information about critical judgments in applying accounting policies, as well as estimates and assumptions
that have the most significant effect to the carrying amounts of assets and liabilities within the next financial
year, are included in the following notes:

. Measurement of defined benefit obligations: The cost of the defined benefit gratuity plan and other post-

employment retirement benefits and the present value of the gratuity obligation are determined using

actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual

D. Useful life of Property, Plant and Equipment and Intangible Assets: The Company reviews the estimated

useful lives of property, plant and equipment and intangible assets at the end of each reporting period.
During financial year ended 31 March 2021, there were no changes in useful lives of property plant and
equipment and intangible assets other than those resulting from store closures / shifting of premises.

The Company at the end of each reporting period, based on external and internal sources of information,
assesses indicators and mitigating factors of whether a store (cash generating unit) may have suffered an
impairment loss. If it is determined that an impairment loss has been suffered, it is recognised in statement of
profit or loss.

. Going concern: During the current year ended March 31, 2021, management has performed an assessment

of the entity’s ability to continue as a going concern. Based on the assessment, management believe that
there is no material uncertainty with respect to any events or conditions that may cast a significant doubt on
the entity to continue as a going concern, hence the Standalone Ind AS Financial Statements have been
prepared on going concern basis.

. Current and Non-Current classification: All assets and liabilities are classified into current and non-current.

Assets
An asset is classified as current when it satisfies any of the following criteria:

l. Itis expected to be realised in, or is intended for sale or consumption in, the Company normal operating
cycle;

ll. Itis held primarily for the purpose of being traded;
Il. It is expected to be realised within 12 months after reporting date; or

IV. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for
atleast 12 months after the reporting date.
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H. Impairment of Equity Instrument in a Subsidiary Company: Being the first year of incorporation of Subsidiary

Company viz. Gatha Trendz Limited, the subsidiary company has incurred initial loss of 6.02 Lakhs, which has
resulted into erosion of Net worth of the Company. Based on its future business plans and strategic growth
projections, the Company has determined that no impairment is required at this stage. The Management of
the company is also taking ongoing steps to start the business operations in Gatha Trendz Limited as early
as possible.

2.2 Property Plant & Equipment

Property, Plant and Equipment are carried at acquisition cost, net of accumulated depreciation and
accumulated impairment losses, if any. Subsequent expenditures related to an item of tangible asset are
added to its book value if due to such expenditure it is probable that future economic benefits will arise to the
company. Gains or Losses arising from disposal of tangible assets are recognized in the Statement of Profit
and Loss.

Property, plant and equipment not ready for the intended use on the date of balance sheet are disclosed as
“Capital work-in-progress”. Capital work in progress is stated at cost, net of accumulated impairment loss, if
any.

» Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its property,
plant and equipment recognized as at 1 April 2019 measured as per the previous GAAP and use that
carrying value as the deemed cost of the property, plant and equipment.

Depreciation
Depreciation on tangible assets has been provided using straight line method over its useful life which is in
compliance with schedule Il of Companies Act, 2013.

Asset Class (Straight Line Basis) Useful Life

« Amortization

Amortization of Intangible Assets has been provided using straight line method over its useful life as pe
Schedule Il of the Companies Act, 2013.

Asset Class (Straight Line Basis) Useful Life
A.  Trademark 10 Years

Intangible Assets not ready for the intended use on the date of balance sheet are disclosed as “Intangible
Assets Under Development”. Intangible Assets Under Development is stated at cost, net of accumulated
impairment loss, if any.

e Transitionto Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its Intangible
Assets recognized as at 1 April 2019 measured as per the previous GAAP and use that carrying value as the
deemed cost of the Intangible Assets.

2.4 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash generating unit to which the
asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate assets
are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest
company of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that

2.5 Investments in Subsidiary

2.3 Intangible Assets

2.6 Revenue Recognition
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» Sale of Goods

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred to the
customer, generally on delivery of the goods. In determining the transaction price for the sale of product, the
Company considers the effects of variable consideration.

Sale of Power

Sale of power is accounted based on the supply of units generated from the plant to the grid at approved
tariff rates in accordance with the power purchase agreement net of estimated rebates and similar
allowances. As per Ind AS 115 the Company has identified supply of power over the term of PPA as a single
performance obligation and is recognizing revenue over time using a single measure of progress.

Revenue in respect of delayed payment charges and interest on delayed payments leviable as per the
relevant contracts are recognised on actual realisation or accrued based on assessment of certainty of

are recognised in the statement of Profit and Loss except in case where they relate to acquisition of fixed
assets, are adjusted with the carrying cost of such assets.

Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are translated
into functional currency at the exchange rates at the reporting date. The resultant exchange differences are
recognized in the Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whose fair value gain or loss is recognised in OCl or profit or loss are also recognised in OCl or profit or loss,

respectively).
realisation. p y)

2.10 Retirement and other Employee Benefits
* Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow a. Defined contribution plan

to the Company and the amount of income can be measured reliably. Interest income is accrued on time < The Company’s employees are covered under state governed provident fund scheme and employees’ state

basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate insurance scheme which are in nature of Defined Contribution Plan.

asset's net carrying amount on initial recognition. renders the related service. The company’s contributions to Employees PF and ESI are charged to statement

2.7 Inventories of profit and loss.
A. Inventories of Raw materials are valued at Cost. The Cost is determined on Weighted Average Cost Method b. Defined Benefit Plans
Basis.

< Employee gratuity fund scheme is the defined benefit plan. Provision for gratuity has been made in the

B. Stock of Work-in-progress is valued at cost. The Cost is determined on Weighted Average Cost Method Basis. accounts in respect of employees who have completed required number of years of service as on date of

balance sheet based on Actuarial Valuation Report obtained from Actuarial Consultant. Gratuity is paid at
C_Stock of Finished goods is valued at cost or net realizable value basis, whichever is lower. The Cost is

2.8 Cash Flow Statement
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Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to the Statement of
Profit and Loss on a straight-line basis over the period of the lease unless the payments are structured to
increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost
increases.

2.16 Provisions, Contingent Liabilities and Contingent Assets

The Company creates a provision when there is a present obligation as a result of past event that probably
require an outflow of resources and a reliable estimate can be made of the amount of obligation. Provisions
are measured at the best estimate of the expenditure required to settle the present obligation at the balance
sheet date and are not discounted to the present value. These are reviewed at each year end and adjusted

Where the Company is the lessor: Leases in which the Company does not transfer substantially all the risks o reflectthe best current estimate.

and rewards of ownership of an asset are classified as operating leases. Rental income from operating Adisclosure for a contingent liability is made when there is a possible obligation or a present obligation that

lease is recognised on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in may or may not require an outflow of resources. When there is a possible obligation or present obligation in

negotiating and arranging an operating lease are added to the carrying amount of the leased asset and respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

recognised over the lease term on the same basis as rental income. Contingent rents are recognised as . . . . . . ) .
Contingent Assets are neither recognised nor disclosed in the financial statements. However, contingent

revenue in the period in which they are eamed unless the receipts are structured fo increase in line with Assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the

expected general inflation to compensate for the expected inflationary cost increases. asset and related income are recognised in the period in which change occurs.

L lassified as fi | h bstantially all of the risks and ds of hip transt q
eases are classified as finance leases when substantially all of the risks and rewards of ownership transfer 2.17 Cash and Cash Equivalents

from the Company to the lessee. Amounts due from lessees under finance leases are recorded as
' pany ) i i ) ) ) Cash and Cash Equivalents in the balance sheet and for the purpose of cash flow statement comprise cash
receivables at the Company’s net investment in the leases. Finance lease income is allocated to accounting ) : o Lo - . .
in hand and cash at bank including fixed deposit with original maturity period of three months and shortterm

iod to reflect tant periodic rate of ret th ti tment outstanding i t of th
:oerlo § 8o asforefiect a constant periodic rate of etum on fhe net vestiment ouisianding in respect ot the highly liquid investments with an original maturity of three months or less net of outstanding bank over drafts
ease.
as they are considered an integral part of the Company’s cash management.

2.12 Borrowing Cost 2.18 Financial Instruments

Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are
capitalized. Other borrowing costs is recognized as expenses in the period in which they are incurred. « Initial Recognition

2.13 Taxation Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability of

a. Currenttax is determined as the amount of tax payable in respect of taxable income for the year. equity instrument of another entity. Financial assets and financial liabilities are recognised when the

b. Deferred tax is recognized on temporary timing differences, being the difference between taxable incomes Company becomes a party to the contractual provisions of the instruments.

and accounting income that originates in one period and is capable of reversal in one or more subsequent

2.14 Gold Metal Loan

2.15 Earnings per Share
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Il. Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held

within a business model whose objective is achieved by both collecting contractual cash flows and selling

financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

On initial recognition, the Company makes an irrevocable election on an instrument-by-instrument basis to
present the subsequent changes in fair value in other comprehensive income pertaining to investments in
equity instruments, other than equity investment which are held for trading. Subsequently, they are measured
at fair value with gains and losses arising from changes in fair value recognised in other comprehensive
income and accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The
cumulative gain or loss is not reclassified to profit or loss on disposal of the investments.

IV. Financial assets at fair value through profit or loss

Investments in equity instruments are classified as at FVTPL, unless the Company irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in
equity instruments which are not held for trading.

Other financial assets are measured at fair value through profit or loss unless it is measured at amortised
cost or at fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognised in profit or loss.

. Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance. The
Company recognises lifetime expected losses for all contracts assets and/or all trade receivables that do

not constitute a financing transaction. For all other financial assets, credit losses are measured at an amount
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NOTE: 3 First time adoption of Ind AS

The company has prepared the opening balance sheet as per Ind AS as of 1" April 2019 (the transition
date) by recognising all assets and liabilities whose recognition is required by Ind AS, not recognising
items of assets or liabilities which are not permitted by Ind AS, by reclassifying items from previous
GAAP to Ind AS as required under Ind AS, and applying Ind AS in measurement of recognised assets
and liabilities. However, this principle is subject to the certain exception and certain optional
exemptions availed by the Company as detailed below.

There were no significant reconciliation items between cash flows prepared under previous GAAP and
those prepared under Ind AS.

. Exemptions availed

"Ind AS 101 allows first- time adopter certain exemptions from the retrospective application of certain
requirements under Ind AS. The company has availed the following exemptions :1. Ind AS 101 permits a first-
time adopter to elect to continue with the carrying value for all of its property, plant & equipment as
recognised in the financial statements as at the date of transition to Ind AS, measured as per the previous
GAAP and use that as its deemed cost as at the date of transition after making necessary adjustments as
required to be made as per para 10 of Ind AS 101.This exemption can also be used for intangible assets
covered by Ind AS 38- Intangible Assets & Capital work- in progress. The company has elected to measure all
of its property, plant & equipment at their previous GAAP carrying value after making the necessary
adjustments now required to be made as required by Ind AS. Also refer Note 4, 5 and 6.”

. Mandatory exceptions
. Estimates

Ind AS estimates on the date of transition are consistent with the estimates as at the same date made in
conformity with previous GAAP.

. Derecognition of financial assets and liabilities

Reconciliation of Total equity Foot As at As at
Notes 31" March, 2020 1% April 2019

|| Total equity under IndAS ] 6,971.63 5,303.97

(X in Lakhs)

Reconciliation of Total Comprehensive income Foot Year Ended

Notes 31" March, 2020
Profit after tax as per previous GAAP 1,644.73
Adjustments on recognition of long-term leases as per A -4.83
Ind AS 116
Interest accued on Security deposits recognized at fair value B 2.31
Preliminary expenses charged off C 23.38
Deferred tax on transition adjustments D 2.08
Profit after tax as per IndAS 1,667.67
Other comprehensive income (net of tax)
Total Comprehensive income under IndAS 1,667.67

Notes to the reconciliation between previous GAAP and Ind AS:

(A) Adjustments on recognition of long-term leases as per Ind AS 116

Company has adopted Ind AS 116, Leases effective from 1 April 2019 i.e. its trasition date. The Company
applied Ind AS 116 using the modified retrospective approach, under which the cumulative effect of initial
application was recognized in retained earnings at 1 April 2019. On application of Ind AS 116, the nature of
expenses has changed from lease rent recognized under Other expenses under IGAAP to depreciation cost
for the Right-of-use asset and finance cost for interest accrued on lease liability. This has resulted in increase
in Total Equity by X 88 lakhs for FY 2019-20 (X 93 lakhs as at 1 April 2019). Further, this has reduced profits for
the year ended 31 March 2020 by Rs. 5 lakhs.

(B) Fair value for financial assets:

The Company has valued financial assets (mainly security deposits) at fair value. Impact of fair value
changes as on the date of transition is recognized in opening reserves and changes thereafter are
recognized in profit and loss account. This has resulted in increase in Total Equity by ¥ 12 lakhs for FY 2019-20

[T D P NP A alla) L PN NN PP IR 1T P PN L PP PR N/ L ataYall A
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STANDALONE BALANCE SHEET

as at 31" March, 2021

M/s D. P. ABHUSHAN LIMITED

CIN - L74999MP2017PLC043234

Particulars

[. | ASSETS
1 | Non-Current Assets
(a) Property, Plant and Equipment
b) Right to Use Assets
c) Capital Work-in-Progress
d) Other Intangible Assets
e) Financial Assets
(i) Investments
(i) Other Financial Assets
(f) Other Assets
Total Non-Current Assets
2 | Current Assets
(a) Inventories
(b) Financial Assets
(i) Trade Receivables
(i) Cash and Cash Equivalents
(iii) Other Financial Assets
(c) Other Assets
Total Current Assets

Note
No.

~ O~ U

i

12

13
10

As at 31"
March, 2021

2,797.11
1,418.74
25.02
0.73

250.00
69.47
8.86
%4,569.93

32,017.19

251.01
1,107.50
247.21
1,541.82
335,164.73

As at 31"
March, 2020

2,625.30
34213
56.64
0.84

4111
6.89
%3,072.91

22,990.03

103.82
227.23
88.74
38215
323,791.98

(Rin Lakhs)

As at 01"
April 2019

2,692.45
428.95

0.95

29.71
4.72
%3,156.78

18,482.77

278.77
722.94
7743
236.48
319,798.39

Total Assets

%39,734.66

326,864.89

22,955.17

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital

Equity attributable to Equity holders
of the Company

[ | Total Non-Current Liabilties | %2,279.465 3836.03 1,085.15

Total Current Liabilties

2,225.49

39,717.84

327,737.17

2,225.49

36,971.63

%19,057.23

2,225.49

%5,303.96

%16,566.06

Total Equity and Liabilities

%39,734.66

326,864.89

322,955.17

Significant Accounting Policies
Notes to Accounts

As per our report of even date,

For, JEEVAN JAGETIYA & CO
(Chartered Accountants)
FRN No: 121335W

Jeevan Jagetiya
Partner
Membership No: 046553

Date: 9th June, 2021
Place: Ratlam

2 For, M/s D.P. ABHUSHAN LIMITED

3to 34

Vikas Kataria
(Managing Director)
DIN: 02855136

Vijesh Kumar Kasera
(Chief Financial Officer)

CIN - L74999MP2017PLC043234

Santosh Kataria
(Whole Time Director)
DIN: 02855068

Versha Gang
(Company Secretary)
M. No. A23866
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STANDALONE STATEMENT OF PROFIT & LOSS STANDALONE STATEMENT OF CASH FLOWS

For the year ended 31" March, 2021 For the year ended 31" March, 2021
M/s D. P. ABHUSHAN LIMITED M/s D. P. ABHUSHAN LIMITED
CIN - L74999MP2017PLC043234 R in Lakhs) CIN - L74999MP2017PLC043234 @in Lakhs)
Particulars Note For the year ended For the year ended Particulars As at 31% March, 2021| As at 31° March, 2020
No. 31" March, 2021 31" March, 2020 A Cash Flow F o ting Activiti
| Revenue From Operations 22 121,816.90 80,861.55 ash How From Lperating Activiies
Il | Other Income 23 1.46 44.38 Net Profit before Tax and Extra Ordinary Items 3,669.55 2,224.20
Il | Total Income (I+1) % 121,828.36 ¥ 80,905.93 Add back:
v Expen?ehj e . o )1 99758 5 056 85 (a) Depreciation 394.70 298.89
ost of Materials Consume 1,997. , . )
Purchases of Stock-in-Trade 25 97,667.55 63,037.86 (b) Fmon;e Cost 1079.31 74595
Changes in inventories of finished goods, () Gratuity Exp 16.46 1247
Work-in-Progress and Stock-in-Trade 26 (6,423.89) (4,634.86) (d) Loss on Sale of Windmill Business 0.49 1,490.97 - | 1,256.61
Employee Benefit Expenses 27 1,287.32 1,128.81 Deduct:
Finance Cost 28 1,079.31 945.55 '
Depreciation and Amortization Expense 29 394.70 298.89 (0) Interest Income 790 41.09
Other Expenses 30 2,156.45 1,948.60 (b) Profit on Sale of Fixed Assets 353 -
Total Expenses (IV) % 118,158.81 378,681.73 (c) Non Cash Rental Expenses 187.79 -199.21|  132.28 -173.37
V | Profit/(loss) before tax (Ill-IV) % 3,669.55 % 2,224.20 Adjustment For Working Capital Changes:
VI | Tax Expense: 923.34 556.53
Current Tax 919.75 534.97 Assets
Deferred Tax 359 21.56 (a) (Inc)/Dec in Inventories 9,027.16 -4,507.26
VII| Profit (Loss) for the period from Continuing (b) (Inc)/Dec in Trade Rec -14719 174.95
CEsEiions () . X 2,746.21 X 1,667.67 (¢) (Inc)/Dec in Other Current Assets -570.79 -132.99
VIl Other Comprehensive Income - - )
A. (i) ltems that will not be reclassified to (d) (Inc)/Dec in Other Non-Current Assets -1.97 -2.17
profit or loss (e) (Inc)/Dec in Other Current Financial Assets -158.47 -11.31
(if) Income Tax relating to items that will (f) (Inc)/Dec in Other Non- Current Financial Assets -37.11 9.09
not be reclassified to profit or loss

B. (i) ltems that will be reclassified to
profit or loss
(i) Income Tax relating to items that
will be reclassified to profit or loss
IX | Total Comprehensive Income for the period
(VIl) & Comprising Profit (Loss) and Other
comprehensive Income for the period (VIII) X 2,746.21 % 1,667.67 3.1,998.85 31,333.89
e ] : L [199885] [X133589
(For Continuing Operations)

Basic & Diluted EPS 31 3 12.34 % 7.49
Net Cash Flow From Operating Activities 3-2,929.33 3726.73
Significant Accounting Policies 2 For, M/s D.P. ABHUSHAN LIMITED - 2 = ___-
Notes to Accounts 3to0 34 CIN - L74999MP2017PLC043234
As per our report of even date, Vikas Kataria Santosh Kataria
For, JEEVAN JAGETIYA & CO (Managing Director) (Whole Time Director)
(Chartered Accountants) DIN: 02855136 DIN: 02855068
FRN No: 121335W
Jeevan Jagetiya Vijesh Kumar Kasera Versha Gang
Partner (Chief Financial Officer) (Company Secretary)
Membership No: 046553 M. No. A23866

Date: 9th June, 2021 n n —
Place: Ratlam - Net Cash used in Investing Activities _ % -1,211.15 % -162.66
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Cash Flow From Financing Activities :
Inflow:
(a) Increase in Short Term Borrowings

5,523.69

(b) Increase in Non Current Borrowings 521.79

Outflow:
(a) Interest Paid

1,024.74

Net Cash flow from Financing Activities % 5,020.74 %-1,059.78
Net Increase/ (Decrease) In Cash And Cash X 880.27 3-495.71

Equivalents

Opening Balance- Cash And Cash Equivalent 22723
Closing Balance- Cash And Cash Equivalent 1,107.50
Reconciliation of cash and cash equivalent with % 880.27 % -495.71

Balance sheet

Cash and Cash Equivalent as per Balance sheet 1,107.50
Closing Balance of Cash & Cash Equivalent % 1,107.50 % 227.23

As per our report of even date,

For, JEEVAN JAGETIYA & CO
(Chartered Accountants)
FRN No: 121335W

Jeevan Jagetiya
Partner
Membership No: 046553

For, M/s D.P. ABHUSHAN LIMITED
CIN - L74999MP2017PLC043234

Vikas Kataria Santosh Kataria
(Managing Director) (Whole Time Director)
DIN: 02855136 DIN: 02855068

Vijesh Kumar Kasera Versha Gang
(Chief Financial Officer) (Company Secretary)
M. No. A23866
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Tha company has elected to measure its Property, Plant & Equipments at the previous GAAP carrying amount Note: 5 ng htto Use Assets
i.e. 31-Mar-2019 at its deemed cost (Gross Block Value) on the date of Transition to Ind AS i.e. 01-Apr-2019.
Details of Gross Block Value & Accumulated Depreciation as per previous GAAP as at 01-Apr-2019 & 01-Apr- R In Lakhs)
2020 s as follows : Gross Block Accumulated Depreciation Net Block
® In Lakhs) Parti- Area  ['Balance| Additions | Deletions/| Asset | "Balance |Balance| Depreci- On | Balance | Balance |Balance
culars as at during | Disposals |Expired| as at as at ation | Deletion/| asat | asat as at
Description Leasehold|Windmill| Windmill |Building| Computer | Plant |Furniture| Vehicles| Total 01 April | the year | During & |31 March| 01 April| charge |Disposals |31 March|31 March | 01 April
Improve- | Land Plant & and & and 2020" the year | W/off | 2021" 2020 |for the year 2021 2021 2020
ments Machinery Computer [Machinery| fittings
peripheral Right to | Ratlam - -l - - - - - - - - -
Gross block 22.82 | 4510 | 652.03 |1,396.09| 6711 | 253.54 | 378.75| 191.41 | 3,006.86 Use Indore - - - - . . . . - - -
Less: Accumulated depreciation 013 -1 -119.41 -34.80| -27.08 | -28.82 -75.41| -28.76 | -314.40 Assets | Udaipur | 45.99| 339.40 _ _ 38538 | 22.99 | 29.28 _ 52271 33311| 22.99
Net block considered as 22.69 4510 | 532.62 (1,361.29| 40.04 | 224.71 | 303.34 | 162.65 |2,692.45 Bhooal [382.96 B ) ) 38296 | 6383 | 6383 ) 127.65| 255311 31913
deemed cost as at 01-Apr-2019 P i i i i i i i
as per Ind AS Banswara -| 195.57] - - 195.57 - 1.81 - 1.81| 193.76 -
Opening Balance as on Bhilwara -| 26518| - - 26518 -| 1547 - 15.47 | 249.71 -
01-Apr-2019 2269 | 4510 | 532.62 |1,361.29| 40.04 | 224.71 | 303.34|162.65|2,692.45 :
Addition during the year : : : | 4671 | s895| 3801| 114 144.80 Murnba | 10239) - - | 10259 | 833 ] - | 853 9385 i
Deletion during the year - - N - N N - N - Kota -| 22717 - - 22717 -| 573 - 5.73| 221.44 -
Less : Depreciation during Ujjain -l 90.64] - - 90.64 - 19.08 - 19.08| 71.56 -
the year 0.38 ©| 6272 | 2335 2755 | -2023| 4861 29151 -211.95 Total for 42895(1,220.34] - - 1,649.29 | 86.82 [ 143.73 - 123055 |1,418.74] 34213
Net block considered as 22.31 4510 | 469.90 [1,337.96| 5921 | 263.43 | 292.74 | 134.64 |2,625.30 FY 2020
deemed cost as at 01-Apr-2020 21
as per Ind AS
Previous 781.34 J = = 781.34 [352.40 | 86.82 - |439.22| 342.13|428.95
Year

Set out below are the carrying amounts of Lease Liabilities & the movements during the year.

Financial Year Opening Addition Accretion Lease Paid Closing Balance
Balance of Interest

Financial Year Depreciation |Interest Expenses |Expensesrelated | Total Amount Recognized
on Right of Use| on Lease Liabilities| to Short Term Lease | in Profit & Loss Account
Assets
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The Company shall remeasure the lease liability upon the occurrence of certain events (e.g., a change in the
lease term, a change in future lease payments resulting from a change in an index or rate used to determine
those payments). The Company will generally recognize the amount of the re-measurement of the lease liability
as an adjustment to the right of- use asset.

The operating leases recorded on the balance sheet following implementation of Ind AS 116 are principally in
respect of leasehold land and other identified assets representing right to use as per contracts excluding low
value assets and shortterm leases of 12 months or less.

The Company has recognized right of use assets and lease liabilities for those leases previously classified as
operating leases, except for shortterm leases and leases of low-value assets. The right of use assets for most
leases were recognized based on the carrying amount as if the standard had always been applied since the
inception of lease, apart from the use of incremental borrowing rate at the date of initial application. For new
lease entered in current year, the right of use assets was recognized based on the amount equal to the lease
liabilities, adjusted for any related prepaid and accrued lease payments previously recognized. Lease
liabilities were recognized based on the present value of the remaining lease payments, discounted using the
incremental borrowing rate at the date of initial application.

The Company has also applied the available practical expedients wherein it:

* Used a single discount rate to a portfolio of leases with reasonably similar characteristics

e Relied on its assessment of whether lease’s are onerous immediately before the date of initial application.

* Applied the shortterm leases exemptions to leases with lease term that ends within 12 months at the date of
initial application.

e Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial
application.

* Used hindsight in determining the lease term where the contract contains options to extend or terminate the

Gross Block Accumulated Depreciation Net Block

During
the year

Total for
FY 2020-21

* The Company has inaugurated its Ujjain Showroom during Financial Year 2020-21. Showroom is fully
operational w.e.f. 12-August-2020.
* The Banswara showroom is yet to be operational. Therefore all assets are held as Capital Work In Progress

Note: 7 OtherIntangible Assets

( In Lakhs)
Gross Block Accumulated Depreciation Net Block

Parti- Area Useful |"Balance| Additions|Deletions/| Asset |"Balance |Balance| Amorti- On | Balance | Balance | Balance

culars Life | asat | during |Disposals |Expired| asat | asat | zation |Deletion/| asat | asat | asat
01 April the During & |31 March |01 April |charge for Disposals 31 March|31 March| 01 April

2020" year | theyear | W/off | 2021" | 2020 | the year 2021 2021 2020

Trademark - 10 Yrs | 117 - - - 117 | 0.33 | 0N - 0.44 | 0.73| 0.84
Total for 1.17 - - - 117 | 0.33 | 0.1 - 0.44 0.73| 0.84

FY 2020-21

Previous Year 1.17 - - - 117 | 0.22 | 0.11 - 0.33 | 0.84| 0.95

The company has elected to measure its Intangible Assets at the previous GAAP carrying amount i.e. 31-Mar-
2019 at its deemed cost (Gross Block Value) on the date of Transition to Ind AS i.e. 01-Apr-2019. Details of Gross
Block Value & Accumulated Amortization as per previous GAAP as at 01-Apr-2019 & 01-Apr-2020 is as follows :

(Xin Lakhs)
Description Amount
Gross block 117
Less: Accumulated Amortization 0.22
Net block considered as deemed cost as at 01-Apr-2019 as per Ind AS 0.95
Opening Balance as on 01-Apr-2019 0.95
Addition during the year -

Net block considered as deemed cost as at 01-Apr-2020 as per Ind AS

Particulars As at As at As at
31st March, 2021 | 31st March, 2020 | 01st April, 2019

Total Non-Current Investment < 250.00

Previous Year

Total Investment % 250.00



FOURTH ANNUAL REPORT 2020-21

Note: 9 Trade Receivables

(X in Lakhs)

Particulars As at As at As at
31" March, 2021 | 31" March, 2020 | 01" April, 2019

Trade Receivable
(Unsecured, considered good)
Trade receivables outstanding for a period 11.08 52.91 156.30
more than six months from the date they
are due for payment
Others 239.94 50.91 122.47
Total Trade Receivable 3 251.01 3103.82 3278.77
Note: 10 Other Financial Assets

(Xin Lakhs)
Particulars As at As at As at

Other Non-Current Financial Assets
Security Deposits

Total Other Non-Current Financial Assets
Other Current Financial Assets

Advance to Others

Advance to Staff

Security Deposits

Total Other Current Financial Assets
Total Financial Assets

31*March, 2021

69.47
X 69.47

167.50
34.71
45.00

% 247.21
% 316.69

31" March, 2020

4111
T 41.11

15.00
22.89
50.85

X 88.74
% 129.86

01" April, 2019

29.71
X 29.71

15.00
17.43
45.00

X 77.43
% 107.14

Particulars

Total Other Non-Current Assets T 8.86 % 6.89 3 4.72

Total Other Current Assets

As at
31*March, 2021

% 1,541.82

As at
31" March, 2020

% 382.15

As at
01 April, 2019

% 236.48

Total Other Assets

% 1,550.67

% 389.04

% 241.19

Note: 12 Inventories

(X in Lakhs)
Particulars As at As at As at
31" March, 2021 | 31"March, 2020 | 01" April, 2019
a. Raw Materials 4,395.55 1,805.78 1,935.10
b. Work in Progress - - -
c. Finished Goods 16,576.20 12,662.03 9,677.54
d. Stock-in-Trade 11,000.44 8,490.72 6,840.35
e. Packing Material & Consumables 45.00 31.50 29.79
Total Inventories % 32,017.19 < 22,990.03 3 18,482.77

Inventories are valued as per the following method:
ltem Method of Valuation

Raw Materials At Weighted Average Cost

Finished goods/Stock In Trade At Weighted Average Cost or Net Realisable Value,

whichever is lower

Packing Material & Consumables At Cost, on FIFO Basis

Note: 13 Cash and Cash Equivalents

(X in Lakhs)
Particulars As at As at As at
31" March, 2021 | 31" March, 2020 | 01% April, 2019

Cash & Cash Equivalents
(i) Cash-in-Hand (As certified by Management) 513.78 97.63 249.36
i) Balances with Bank 593.71 129.60 44290

Total Cash & Cash Equivalents % 1,107.50 3 227.23 X 722.94

Particulars As at As at As at
31" March, 2021 31" March, 2020 01 April, 2019

No of No of No of
Shares Shares Shares
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(i) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period Note: 16 Borrowings
® in Lakhs) ®in Lakhs)
Particulars As at As at As at Particulars ( As at ( As at ‘ As at
31" March, 2021 31" March, 2020 01* April, 2019 31" March, 2021 | 31" March, 2020 | 01" April, 2019
No of ®in No of ®in No of ®in Non-Current Borrowings
Shares | Lakhs) Shares Lakhs) Shares Lakhs) (A) Secured (From Banks & Financial Institutions)
At the Beginning of the Year 22,254,850 | 2,225.49 | 22,254,850 | 2,225.49 | 22,254,850 | 2,225.49 (Refer Annexure A Below)
Add: Issued During the Year : S : : : ICICI Bank - Term Loan 294.00 441.00 588.00
Outstanding at the end of the Year| 22,254,850 | 2,225.49 | 22,254,850 | 2,225.49 | 22,254,850 | 2,225.49 HDFC Bank Car Loan - 8845 20.27 3110 4103
HDFC Bank Car Loan - 8502 26.86 39.17 50.43
(ii) Terms/rights attached to equity shares HDFC Bank Car Loan - 7145 53.79
The company has only one class of equity shares having a par value of X 10 per share. Each holder of equity HDFC Bank Car Loan - 2212 i 43.40
shares is entitled for one vote per share. In the event of liquidation of the company, the holders of equity shares HDFEC Bank - ECLGS 33286
will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The '
. : ! : : ICICI Bank - ECLGS 305.28 - -
distribution will be in proportion to the number of equity shares held by the shareholders.
Total of Non Current Borrowings % 1,033.06 3 511.27 X 722.86
(iii) Details of Shareholders holding more than 5% shares in the Company Current Borrowings
(B) Loans Repayable on Demand
Zin Lakh
E— e e ol n t( in Lakhs) (Refer Annexure B Below)
articulars s a s a s a )
31° March, 2021 31° March, 2020 01" April, 2019 Cash Cred{t From ICICI Bank 2,473.71 43552 18.81
No of % holding No of % holding No of % holding Cash Credit From HDFC Bank 4,402']0 1,83856 3,52’]85
Shares | in the class| Shares | in the class | Shares in the class Cash Credit From HDFC Bank (Indore) 591.69 599.63 -
Mr. Ratanlal Kataria 6,540,810 29.39% 6,540,810 29.39% 6,540,810 29.39% Gold Metal Loan From ICICI Bank - 407.75 1,419.43
Mr. Anil Kataria 6,071,230 27.28% 6,071,230 27.28% 5,951,230 26.74% (C ) Unsecured Loan
Mrs. Renu Kataria 1,259,230 5.66% 1,259,230 5.66% 1,203,230 5.41% (Refer Annexure C Below)
Total 13,871,270 62.33% |13,871,270 62.33% | 13,695,270 61.54% Intercorporate Borrwings 3,614.63 2,937.94 1,470.84

Total of Non Current Borrowings % 14,559.65 % 9,035.96 3 8,988.88
Total Borrowings % 15,592.71 % 9,547.23 29711.74

Particulars Other
Reserves and Surplus Comprehensive Particulars of loan | Repayment, Interest and Security related terms

Total
Income Annexure A

— - Other
Securities | General | Retained [Remeasurement Equity
Premium | Reserve | earnings of defined

benefit plan

Balance as at March 31, 2020 31067.76 | - [3367838 | - [34,746.14

Balance as at March 31, 2021 31,067.76 | - [36,42459 | - |37,492.35
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HDFC Bank Car Loan -

8502

The Principal Amount of Car Loan to be repaid in 60 Equal Monthly Installments
payable from March 07, 2019. 'Interest Rate on Vehicle Loan is 8.90%. This loan is
secured by way of hypothecation of underlying vehicle.

HDFC Bank Car Loan -

7145

The Principal Amount of Car Loan to be repaid in 60 Equal Monthly Installments
payable from October, 05, 2020. 'Interest Rate on Vehicle Loan is 7.60%. This loan
is secured by way of hypothecation of underlying vehicle.

HDFC Bank - ECLGS

Tenor of the Loan is 48 months, starting from 07th February, 2021 wherein 12
months is moratorium period in which only interest is charged and paid, and
balance 36 months, amount is payable in equated monthly installments. ECLGS
loan was sanctioned and disbursed based on government guarantee (NCGTC)
and second charge is created on securities held with HDFC Bank, which
includes stock, book debts and below mentioned properties. Property No. 1:
House Bearing S.No 31/188/71 To 73, Sale Deed Dt 05.02.2007 & 10.04.2007,
Dhanji Bai Ka Nohra, Bajajkhana, Ratlam, 457001, Madhya Pradesh, India
Property No. 2: New Mu No 24/116/19, Chandani Chouk Ratlam, 457001,
Madhya Pradesh, India Property No. 3: First Floor And Second Floor, 569/3, M G
Road, D N R 90 Degree, Indore, 452003, Madhya Pradesh, India. 'Interest Rate
On ECLGS Loan Is 7.60%.

ICICI Bank - ECLGS

Annexure C

Tenor of the Loan is 48 months, starting from 31st March, 2021 wherein 12
months is moratorium period in which only interest is charged and paid, and
balance 36 months, amount is payable in equated monthly installments. The
loan is secured against the Current Assets of the Company. Further as collateral
security, there is Company's commercial property situated at First Floor and
Second Floor, 569/3 MG Road, DNR 90 Degree, Indore. 'Interest Rate on the
Loan procured under this Scheme in Indian Rupees (?) : Interest stipulated is |-
MCLR-1Y+0.30% p.a. i.e. 7.30%+ 0.30% = 7.60% p.a.

Annexure B

Interest on facilities in Indian Rupees : Interest rate of Cash Credit Limit from
ICICI Bank is -IMCLR-6M + 0.85% (MCLR Ranges from 8.75% to 9.75%). The loan is
repayable on demand and is secured by First Charge by way of hypothecation

Note: 17 Trade Payables

(X in Lakhs)

Particulars As at As at As at

31" March, 2021 | 31" March, 2020 | 01" April, 2019
Trade Payables
Total outstanding dues of micro enterprises and 2,609.65 1,682.26 1,824.02
small enterprises (Refer Note 34.12)
Total outstanding dues of creditors other than 5,170.19 4,165.72 3,262.37
micro enterprises and small enterprises
Total Trade Payables 3 7,779.84 3 5,847.98 ¥ 5,086.38
Note: 18 Other Financial Liabilities

(X in Lakhs)

Particulars As at As at As at

31" March, 2021 | 31" March, 2020 | 01% April, 2019
Other Non-Current Financial Liabilities
Lease Liability (Also refer Note 5) 1,065.95 16417 23543
Total Other Non-Current Financial Liabilities % 1,065.95 X 164.17 % 235.43
Other Current Financial Liabilities
Current Maturities of Long Term Debt
ICICI Bank - Term Loan 147.00 147.00 147.00
HDFC Bank Car Loan - 8845 10.83 9.93 9.11
HDFC Bank Car Loan - 8502 12.30 11.26 10.30
HDFC Bank Car Loan - 7145 12.93 -
HDFC Bank Car Loan - 2212 - 9.38

Total Other Current Financial Liabilities

3454.20

3240.84

258.77

Total Other Financial Liabilities

Particulars

% 1,520.15

As at
31" March, 2021

3 405.02

As at
31" March, 2020

T 494.20

As at
01" April, 2019

Total Non-Current Provision 9319 R76.72 X 64.56

Total Current Provision

% 59.50

Total Provision

37672

X 124.06
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Note: 20 Deferred Tax Assets/Liabilities (Net)

Note: 23 OtherlIncome

(Xin Lakhs)
®in Lakhs) Particulars For the year ended For the year ended
Particulars As at As at As at 31" March, 2021 31" March, 2020
31" March, 2021 | 31" March, 2020 | 01" April, 2019 Commission Received i 399
Deffered Tax Asset Interest Income 7.90 41.09
Opening Balance 19.48 15.94 14.54 Misc. Income 0.03 0.00
On Account of Gratuity 414 3.54 1.39 Profit on Sale of Fixed Assets 353 i
Total Deffered Tax Asset % 23.63 %19.48 % 15.94 Total Other Income 7 11.46 7 4438
Deffered Tax Liability
Opening Balance 90.47 63.29 51.61
O: Acciunt of Depreciation 20.62 40.07 26.64 Note: 24 Cost of Materials Consumed (% in Lakhs)
Total Deffered Tax Liability % 111.09 % 103.35 378.24 Particulars For the year ended For the year ended
Net Deffered Tax Liability 3 87.46 3 83.87 3 62.31 31" March, 2021 31" March, 2020
Inventory at the beginning of the year 1,805.78 1,935.10
Note: 21 Other Liabilities Add: Purchases during the year 24,587.15 15,827.56
®in Lakhs) Less: Inventory at the end of the year 4,395.55 1,805.78
Particulars As at As at As at Cost of Raw Material Consumed ¥ 21,997.38 %15,956.88
31"March, 2021 | 31" March, 2020 | 01" April, 2019 Total Cost of Materials consumed 3 21,997.38 % 15,956.88
Other Current Liabilities
Statutory Dues Payable 79.24 68.75 76.48 Principal items of Raw Materials Consumed For the year ended For the year ended
Advance from Customers 466211 3,752.93 1968.07 31" March, 2021 31" March, 2020
(Advance from Customers includes an amount Gold Bullion 9,451.25 5854.77
of ¥ 3175.76 lacs received towards Sale of Old Gold Ornaments 12,282.49 7,884.37
Total Principal items of Raw Materials Consumed 3 21,713.74 % 15,739.14

Jewellery products under the various sales
initatives/retails Customer Schemes which are
redeemable by way of sale alone within

Particular

For the year ended
31" March, 2021

For the year ended
31" March, 2020

Total Other Current Liabilities 3 4,943.48 % 3,932.44 3217253
Total Purchases of Stock-in-Trade % 97,667.55 % 63,037.86

For the year ended
31" March, 2021

Principal items of Purchase of Stock-in-Trade For the year ended

For the year ended 31" March, 2020

31*March, 2020

Particulars For the year ended

31" March, 2021

Total Principal items of Purchase of Stock-in-Trade % 88,549.06 X 57,162.38

Total Revenue from Operations %121,816.90 ¥ 80,861.55

Particulars For the year ended

31* March, 2021

For the year ended
31* March, 2020

Total Dissegregated Revenue Information % 121,816.90 % 80,861.55
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Note: 26 Changes in Inventories

and Stock-in-Trade

Particulars

(A) Work in Progress

Opening Work in Progress
Less: Closing Work in Progress
Total (A)

(B) Finished Goods

Opening of Finished Goods
Less: Closing of Finished Goods
Total (B)

(C) Stock-in-Trade

Opening of Stock in Trade
Less: Closing of Stock in Trade
Total (C)

Total Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade

of Finished Goods, Work-in-Progress

For the year ended
31" March, 2021

T-

12,662.03
16,576.20
2-3,914.17

8,490.72
11,000.44
3 -2,509.72

% -6,423.89

(X in Lakhs)

For the year ended
31" March, 2020

T-

9,677.54
12,662.03
3 -2,984.49

6,840.35
8,490.72
3 -1,650.38

% -4,634.86

Note: 27 Employee Benefit Expenses

Particulars

Salary & Incentives

For the year ended
31" March, 2021

1,151.23
Contribution towards various Funds for Employee Benefit 64.09

(R in Lakhs)

For the year ended
31" March, 2020

998.24
58.57

Total Employee Benefit Expenses % 1,287.32 % 1,128.81

Particulars

For the year ended
31" March, 2021

For the year ended
31" March, 2020

X 867.74 X 809.86

% 138.76 X76.22

% 18.23 39.18

(D) Interest on Lease Liabilities

Interest on Lease Liabilities 54.57 50.29
Total (D) ¥ 54.57 % 50.29
Total Finance Cost % 1,079.31 % 945.55
Note: 29 Depreciation and Amortization Expense
(Rin Lakhs)

Particulars For the year ended For the year ended

31" March, 2021 31" March, 2020
Depreciation on Property, Plant & Equipment
(Refer Note No. 4) 250.86 211.95
Depreciation on Right to Use Assets
(Refer Note No. b) 143.73 86.82
Depreciation on Other Intangible Assets
(Refer Note No. 7) 0.11 0.11
Total Depreciation and Amortization Expense X 394.70 3 298.89
Note: 30 Other Expenses

(X in Lakhs)

Particulars

(A) Manufacturing Expenses & Consumables
Making Charges

Certification & Testing Expenses

Stores & Consumables (Packing Materials)
Jewellery Designing Charges

Total (A)

For the year ended
31" March, 2021

376.03
25.43
189.92
14.18

% 605.55

For the year ended
31" March, 2020

401.41
26.45
183.12

% 610.98

% 1,368.05 % 1,120.20
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Director Sitting Fees Expenses 1.04 0.32 B. Reconciliation of effective tax rate
Fees & Other Subscription Charges 35.76 29.34 Profit before income taxes 3,669.55 2,224.20
Foreign Currecny Exchange Rate Diff 4.04 0.07 Enacted rate in India 2517% 2517%
Gold Metal Loan Rate Difference Expenses - 63.88 Expected income tax expenses 923.55 559.79
Insurance Expenses 14.08 9.68 Adjustments to reconcile expected income tax expense
Interest & Late Fees on Taxes 1.96 8.54 to reported income tax expense:
Legal & Professional Charges 24.05 11.03 Effect of expenses not deductible in determining
MRM Expense - 0.47 taxable profit 0.34 -11.17
Postage & Courier Expenses 0.73 1.64 Changes in income tax rates - 9.63
Prior Period Expense 1.55 0.16 Effect of IND AS convergence -3.96 -5.25
Annual Listing Fees, Market Making Charges & Others 3.41 3.54
other related expenses 9.29 1.79 Income tax expenses recogised in the statement of
Penalty Expense 0.30 profit and loss % 923.34 % 556.53
Rates & Taxes 4.25 4.79
Round Off Expense 0.00 Note: 33 Financial Instruments
Loss on Sale of FA . 0.70 33.1 Financial Instruments - Fair values
Loss on Sale of Windmill Business 0.49 . . . .
Total (C) % 131.64 % 161.74 Accounting classification and fair values
(D) Payment to Auditor Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair
Internal Audit Fees 1.80 1.96 value hierarchy, are presented below.
Secreterial Audit F 0.40 0.40

ecre erla' verrees The fair value of financial instruments have been classified into three categories depending on the inputs used
Stock Audit Fees - 0.61 : ) , A A . o o A ) )

) in the valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical
Statutory Audit Fees 4.50 4.50 o o _
i assets or liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3 measurements)

Tax Audit Fees 0.75 0.75
Total (D) 7 7.45 Z 822 The categories used are as follows:

Level 1: Quoted prices for identical instruments in an active market:

E) Windmill Maintenance Expenses

Total (E) 3 43.76 % 47.46
Total Other Expenses % 2,156.45 % 1,948.60

Particulars Carrying Value Fair Value
31-Mar-21| 31-Mar-20 1-Apr-20 |31-Mar-20

Particulars For the year ended For the year ended
31" March, 2021 31" March, 2020

Particulars For the year ended For the year ended
31" March, 2021 31" March, 2020

Total Liabilities 24,892.69 (15,800.23 (15,292.32 |24,892.69 |15,800.23 |15,292.32

Total Tax expense recognised in the current year 3 923.34 3 556.53
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Fair value hierarchy:

The following table categorise the financial assets and liabilities held at fair value by the valuation
methodology applied in determining their fair value.

As at 31 March 2021 Level 1 Level 2 Level 3 Total
Other financial assets - - 316.69 316.69
As at 31 March 2020 Level 1 Level 2 Level 3 Total
Other financial assets - - 129.86 129.86

As at 31 March 2020
Other financial assets - - 10714 10714

33.2 Financial Risk Management

The Company has exposure to the following risks arising from financial instruments:
a) CreditRisk

b) Liquidity Risk

c) Market Risk

Risk Management Framework

The Company’s board of directors has overall responsibility for the establishment and oversight of the
Company’s risk management framework. The board of directors along with the top management are
responsible for developing and monitoring the Company's risk management policies.

The Company's risk management policies are established to identify and analyse the risks faced by the

Company, to set appropriate risk limits and controls and to _monitor risks and adherence to limits. Risk

Particulars As at As at As at
31" March, 2021 | 31" March, 2020 | 01" April, 2019

1,675.19 460.91 1,103.85

Trade receivables

"The Company has developed guidelines for the management of credit risk from trade receivables. The
Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer The
demographics of the customer, including the default risk of the industry and country in which the customer
operates, also has an influence on credit risk assessment. "

Cash and cash equivalents

The Company held cash and cash equivalents with credit worthy banks and financial institutions as at the
reporting dates which has been measured on the 12-month expected loss basis. The credit worthiness of such
banks and financial institutions are evaluated by the management on an ongoing basis and is considered to be
good with low credit risk. Also, no impairment loss has been recorded in respect of fixed deposits that are with
recognised commercial banks and are not past due.

Other financial assets

Other financial assets mainly include security deposits as well as other advances receivable on demand where
the credit risk is envisaged to be minimal. The Company has not acquired any credit impaired asset. There was
no modification in any financial assets.

The Company’s maximum exposure to credit risk as at 31st March 2021 and 31st March 2020 and 1 April 2019 is
the carrying value of each class of financial assets.

33.3 Financial Instruments - Risk Management (Continued)
b. Liquidity Risks

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its
financial liabilities that are settled by delivering cash or another financial asset. The Company’s approach to
managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when

Particulars Carrying Less than More than
amount one year one year

Total 24,892.69 24,892.69 22,793.69 2,099.01

Particulars Carrying Total Less than More than
amount one year one year

15800.23 | 1580023 | 15,124.79 675.44
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As at 1 April 2019

Particulars Carrying Total Less than More than
amount one year one year

Borrowings 9,711.74 9,711.74 8,988.88 722.86

Trade payables 5,086.38 5,086.38 5,086.38

Other financial liabilities 494.20 494.20 258.77 235.43

Total 15,292.32 15,292.32 14,334.03 958.28

33.4 Financial Instruments - Fair Value and Risk Management (Continued)

c. Market Risks

Market risk is the risk of loss of future earnings or fair values or future cash flows that may result from a change in
the price of a financial instrument. The value of a financial instrument may change as a result of changes in the
interest rates, foreign exchange rates and other market changes that affect market risk sensitive instruments.
Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables
and payables. The Company is exposed to market risk primarily related to foreign exchange rate risk (currency
risk), interest rate risk and the market value of its investments. Thus the Company’s exposure to market risk is a
function of investing and borrowing activities and revenue generating and operating activities in foreign

currencies.
33.5 Capital Management & Gearing Ratio

For the purpose of the Company's capital management, capital includes issued equity capital and all other
equity reserves attributable to the equity holders of the Company. The primary objective of the Company's
capital management is to maximize the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants. From time to time, the Company reviews its policy related to
dividend payment to shareholders. The Company monitors capital using gearing ratio, which is net debt

Particulars 31" March, 2021| 31"March, 2020 | 01 April, 2019

Net debt to Total Capital plus net debt ratio (%)

Note: 34 Notes Forming the Part of Accounts

34.1: Related Party Transaction

Sr. No.

Related Parties

Company/Entity owned or Significantly
Influenced by Directors/KMP/ Individuals
owning interest in voting power that gives

them significant influence over the
enterprise or their relatives

Names of the related parties with whom
transaction were carried out during

the period and description of relationship:

Gatha Trendz Limited

Manratan Trades Pvt Ltd (Formerly known
as Virush Finvest Pvt. Ltd.)

Manratan Retail Pvt. Ltd.

D.P. Power

Namaskar Casting Pvt. Ltd.

Santosh Ratanlal Kataria (HUF)

Sanjay Manohar Lal Kataria (HUF)

Rajesh Manoharlal Kataria (HUF)

O|lo| ~N|o o] sl w

Manoharlal Pannalal Kataria (HUF)

10.

Anil Manoharlal Kataria (HUF)

11.

Ratanlal Pannalal Kataria (HUF)

12.

Genietalk Private Limited

Key Management Personnel's/Directors

1.

Vikas Kataria

2.

Santosh Kataria

3.

Vijesh Kumar Kasera
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Supriya Kataria

12. Meena Kataria
13. Udit Kataria
14. Ranglal Chordia
15. Santosh Kasera
16. Sweety Kothari
17. Nitin Pirodiya
(X In Lakhs)
Related Trc:nsoctioln .
Parties Loan Loan Remuneration Paid/ Rent Purchase/
Received Repaid Payable, Sitting Fee Sale
Key Managerial Personnel
Vikas Kataria 164.95 36.23 42.00
Santosh Kataria 124.00 30.00
Vijesh Kumar Kasera 5.41
Amit Bandi-CEO 17.82
Versha Gang-CS 1.57
Other Director
Renu Kataria 16.00 61.65 0.28

Mukesh Kumar Jain

0.28

Suman Devi Kataria 2014 14.32 - 11.00

Supriya Kataria 13.00 4.30 - -

Santosh Kasera - 4.80 -

Sweety Kothari - 9.60 -

Udit Kataria 150.00 - -

Other Companies/LLP

Gatha Trendz Limited 234.00 17.52 - -

Genietalk Pvt. Ltd. - 16.00 - - 15.11
Manratan Trades Pvt. Ltd.

(Formerly known as Virush

Finvest Pvt. Ltd.) - 0.65 - -

Manratan Retail Pvt. Ltd. 2,827.06 2,327.76 - -

Namaskar Casting Pvt. Ltd 20.50 16.50 - -

Other Partnership Firm

D P Power - - - 515.00
HUF of KMP/Directors/Relatives of Directors

Santosh Ratanlal Kataria (HUF) - 2.00 - -

Sanjay Manohar Lal Kataria (HUF) 3.75 13.98 - -

Rajesh Manoharlal Kataria (HUF) 4.00 4.96 - -
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34.2 Segment Reporting

The Company has identified one business segment as reportable segment i.e. Windmill Segment. The
Accounting Policies adopted for Segment Reporting are in line with accounting policies of the Company for

Silver Bullion and Jewellery Gram 1335181.925 | 4258703.641 4013988.554 | 1579897.012
Platinum Jewellery Gram 1333.234 1507.993 642.972 2198.255
Mis. ltems Articles Nos. 88499.000 32108.000 1625.000 118982.000

Segment Reporting.

For FY 2020-21

S.No. | Particulars Gems & Jewellery Wind Mill Total
| Segment Revenue
Revenue from Operations 121702.34 114.56 121816.90
I Segment Results before Depreciation
and Interest
Profit Before Depreciation, Interest & Tax 5072.75 70.80 5143.56
Less: Depreciation 332.20 62.50 394.70
Profit Before Interest & Tax 4740.55 8.30 4748.86
Less: Interest Expenses 1079.31
Profit Before Tax 3669.55
a. Current Tax 919.75
b. Deferred Tax 3.59
Profit After Tax 2746.21
[ Other Information
Segment Assets 39194.47 515.00 39709.47
Add: | Unallocated (IT) 2519
Segment Liabilities 29929.36 29929.36
Add: | Unallocated (Deff Tax) 87.46
Capital Employed 9265.10 515.00 9780.10
Unallocated Capital Employed -62.27

34.3 Pending Litigation

Name of the

Forum where

34.6
In the opinion of director, the value on realization of current assets, loans and advances, if realized in the
ordinary course of the business, shall not be less than the amount, which is stated in the current year balance

sheet.

The provisions for all known liabilities are reasonable and not in excess of amount considered reasonably
necessary.

34.7

Figures have been rounded off to the nearest z in lacs and have been regrouped, rearranged and reclassified
wherever necessary.

34.8

Wherever no vouchers and documentary evidences were made available for our verification, we have relied on

the representation given by management of the company.

34.9 Earnings per Share
The numerators and denominators used to calculate Basic/Diluted Earnings per share:

Sr. Particulars For the Period ended For the Period ended
No 31" March, 2021 31" March, 2020
A. Profit After Tax - (Numerator) 3 27,46,20,836.20 % 16,67,66,936.70

B. Basic/Weighted Average number of
Equity Shares - (Denominator) 2,22,54,850 2,22,54,850

Nature of Unpaid Amount Period to which

Statute Due Involved the amount relates dispute is pending

34.5 Quantitative information for the year ended 31st March 2021

Opening Purchases/ Sales/ Closing
Stock Receipts Consumption Stock

Class of Goods

34.10 Expenditure in Foreign Currency
Particulars For the period ended 31" March, 2021
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34.11 Contingent liabilities and commitments (to the extent not provided for) 34.13 Corporate Social responsibility
Details of t ial R ibilit R iture:
Particulars As at 31" March, As at 31" March, etails of Corporate Social Responsibility (CSR) expenditure
2021 2020
Commitments Particulars For the year ended For the year ended
! - 31 March, 2021 31 March, 2020
Estimated amount of contracts remaining
. Gross amount required to be spent during the year
unexecuted on capital account (net of advances)
not provided for B. Amount spent
Contingent liabilities (\) %n construction ﬁ ocimsmyon sf any asset . i
Claims against the Company not acknowledged (i) On purposes other than (i) above 53 -
as debts:
Disputed demand of income tax for which 12.57
appeals have been preferred As per our report of even date, For, D.P. ABHUSHAN LIMITED
Disputed demand of VAT/Sales Tax Appeal - 19.55
34.12 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises For. JEEVAN JAGETIYA & CO Vikas Kataria Santosh Kataria
Development Act, 2006 (Chartered Accountants) (Managing Director) (Whole Time Director)

: st st FRN No: 121335W DIN: 02855136 DIN: 02855068

Particulars As at 31" March, As at 31" March,
2021 2020 Jeevan Jagetiya

(i) Principal amount remaining unpaid to any supplier as at 2,609.65 1,682.26 Partner Vijesh Kumar Kasera Versha Gang

the end of the accounting year L,\J/]Dem_b;;%kx&';?Aii?;éO% (Chief Financial Officer) (Company Secretary)
(i) Interest due thereon remaining unpaid to any supplier as ' M. No. A23866

Date: 9th June, 208
Place: Ratlam

at the end of the accounting year
(iii) The amount of interest paid along with the amounts of the
payment made to the supplier beyond the appointed day

(iv) The amount of interest due and payable for the period of



CONSOLIDATED
INDEPENDENT AUDITOR’S REPORT

To,

The Members of

D.P. ABHUSHAN LIMITED
Ratlam

OPINION

We have audited the accompanying Consolidated Ind AS Financial Statements as per Ind AS of D. P.
ABHUSHAN LIMITED ( hereinafter referred to as the ‘Holding Company’) and its subsidiary (Holding Company
and its subsidiary together referred to as the Group’), which comprises Consolidated Balance Sheet as at 31st
March, 2021, Consolidated statement of the Profit and Loss, including the Consolidated statement of Other
Comprehensive Income, the Consolidated Cash Flow Statement and Consolidated Statement of Changes in
Equity for the year then ended, and notes to theConsolidated Ind AS Financial Statements, including a summary
of significant accounting policies and other explanatory information. (hereinafter referred to as “Consolidated
Ind AS Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Ind AS Financial Statements give the information required by the Companies Act, 2013 as
amended (“the act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the group as at March 31, 2021,0f
its consolidated profit including other comprehensive income, its consolidated cash flow and the consolidated
changes in equity for the year ended on that date.

BASIS OF OPINION

THE KEY AUDIT MATTERS

REVENUE RECOGNITION

Revenue from sale of goods is recognized when
control of the products being sold is transferred to
the customer and when there are no other
unfulfilled obligations. The performance
obligations in the contracts are fulfilled at the time
of dispatch, delivery or upon formal customer
acceptance depending on customer terms.

We identified revenue recognition as a key audit
matter because the Group and its external
stakeholders focus on revenue as a key
performance indicator. This could create an
incentive for revenue to be overstated or
recognized before control has been transferred.

The results of our audit procedures, including the procedures performed to address the matters below, provide
the basis for our audit opinion on the accompanying Consolidated Ind AS Financial Statements.

HOW THE MATTER WAS
ADDRESSED IN OUR AUDIT

In view of the significance of the matter we applied
the following audit procedures in this area, among
other procedures, to obtain sufficient appropriate
audit evidence:

1. We assessed the appropriateness of the
revenue recognition accounting policies and its
compliances with applicable Indian
Accounting Standards. We read the contracts
with customer, distributors, franchisees etc. to
determine appropriateness of revenue

recognition.

2. We evaluated the design of key internal
financial controls and operating effectiveness
of the relevant key controls with respect to
revenue recognition on selected transactions.

3. We evaluated the design, implementation and
operating effectiveness of management's
general IT controls and key application controls
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disclosure of leases and requires lessees to account * Tested the accuracy and completeness of the
for all leases under a single on-balance sheet underlying lease master by agreeing the
model similar to the accounting for finance leases underlying data pertaining to lease rentals,
under Ind AS 17. term, escalation and other relevant terms and

The Group has adopted modified retrospective conditions to lease agreements and

approach as per para C8 (c)(i) of IND AS 116 - recomputed on a sample basis calculation
Leases to its leases, effective from annual reporting involved.
period beginning April 01, 2019. This has resulted in * Assessed the underlying assumptions and

recognizing a Right of Use assets of ¥ 429 Lacs in estimates including the applicable discount
Consolidated Ind AS Financial Statements and rates.

Lease Liability of ¥ 317 Lacs in Consolidated Ind AS * We also assessed the Group'’s disclosures made
Financial Statements as on April 1, 2019 and in accordance with the requirements of Ind AS
difference between Right of Use Assets and Lease 116.

Liability of ¥ 97 Lacs (including deferred tax liability
of ¥ 15 Lacs) in Consolidated Ind AS Financial
Statements has been adjusted in retained earnings
amounting to X 78 lacs and X 19 lacs in Security
deposits balance in financial assets.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND
AUDITOR'S REPORT THEREON

The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, Corporate Governance Report, and Shareholder
Information, but does not include the Consolidated Ind AS Financial Statements and our auditor’s report

thereon.

design, implementation and maintenance of adequate internal control that were operating effectively for
ensuring the accuracy and completeness of accounting records, relevant to preparation of Consolidated Ind AS
Financial Statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Consolidated Ind AS Financial Statements, the respective Board of Directors of the Companies
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for overseeing

the financial reporting process of the Group.

AUDITORS’ RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED
IND AS FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

of these Consolidated Ind AS Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also: -

* |dentify and assess the risks of material misstatement of the Consolidated Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
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Materiality is the magnitude of misstatements in the Consolidated Ind AS Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Ind AS Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Ind AS Financial Statements.

We communicate with those charged with governance of Holding company and such other entities included in
the Consolidated Ind AS Financial Statements of which we are independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
utmost significance in the audit of the Consolidated Ind AS Financial Statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by section 143(3) of the Act, based on our audit we report that, to the extent applicable, that:

f) With respect to the adequacy of the internal financial controls over financial reporting of the Holding
Company and its subsidiary Company with reference to these Consolidated Ind AS Financial Statements and
the operating effectiveness of such controls, refer to our separate Report in “Annexure A” to this report;

g) In our opinion and according to the information and explanations given to us, the remuneration paid by the
Holding Company and its subsidiary to their directors is in accordance with the provisions of Section 197
read with Schedule V of the Act.

h) In our opinion and to the best of our information and according to the explanations given to us, we report as
under with respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014:

i) The Group has disclosed the impact of pending litigations on its financial positions in its Consolidated
Ind AS Financial Statements- Refer Note 33.3 to the Consolidated Ind AS Financial Statements;

i) The Group did not have any long-term contracts including derivative contracts for which there were

any material foreseeable loss thereon does arise.

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Holding Company and its subsidiaries incorporated in India during the year ended
31st March, 2021.

For, Jeevan Jagetiya & Co
Chartered Accountants
FRN: - 121335W

CA Jeevan Jagetiya
(Partner)
M. No. 046553
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ANNEXURE-A TO THE INDEPENDENT AUDITORS’ REPORT

Annexure-A to the Independent Auditor’'s Report on the Internal Financial Controls under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial reporting of M/s D. P. ABHUSHAN
LIMITED (hereinafter referred to as the “Holding Company”) and its subsidiary company, which are companies
incorporated in India, as of that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL
CONTROLS

The respective board of Directors of Holding company, its subsidiary companies, which are incorporated in
India, are responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Holding Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India ('ICAI"). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the Act.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
with reference to these Consolidated Ind AS Financial Statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the

“Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Act, to the extent

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING WITH REFERENCE TO THESE CONSOLIDATED IND AS
FINANCIAL STATEMENTS

A company's internal financial control over financial reporting with reference to these Consolidated Ind AS
Financial Statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reporting with
reference to these Consolidated Ind AS Financial Statements includes those policies and procedures that-

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and

directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
Consolidated Ind AS Financial Statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to these




CONSOLIDATED

NOTE: 1 CORPORATE INFORMATION

D. P. Abhushan Limited - Holding Company

D. P. Abhushan Limited is engaged in the business of manufacturing, sale and trading of Gold jewellery,

Diamond studded jewellery, Platinum Jewellery, Silver Jewellery and other precious Metals.
The Company is also engaged in the business of Power generation through Windmill.

D.P. Abhushan Limited was originally formed as a Partnership Firm in the name and style of “M/s D.P.
Jewellers”. The name of the partnership firm “M/s D.P. Jewellers” was changed to “M/s D.P. Abhushan” vide
partnership deed dated February 14, 2017. “M/s D.P. Abhushan” was converted from partnership firm to Public
Limited Company with the name of “D.P. Abhushan Limited” on May 02, 2017 vide CIN No.
L74999MP2017PLC043234 under the Part | of chapter XXI read with section 366 of the Companies Act 2013.

Under the registration of the company under chapter XXI of the Companies Act, 2013 the business and assets
and liabilities of M/s. D.P.Abhushan (Partnership Firm) have become the property of the company and have
been taken at their book-value (i.e. Total assets less total liabilities) on and from the date of incorporation of the
company. Accordingly, the company shall undertake, pay, observe, satisfy, perform and fulfil the agreements,
arrangements and liabilities of the said firm entered into in the name of the said firm and in relation to said
business and assets brought in as aforesaid, and indemnify the erstwhile partners, their executors, estates, and
effects from and against all actions, proceedings, claims.

Gatha Trendz Limited - Wholly owned Subsidiary Company

Gatha Trendz Limited is incorporated under Companies Act, 2013 on 25th November, 2020 with a purpose to
indulge in business of Trading of Gold Jewellery, Diamond Jewellery, Silver Jewellery and other exclusive

NOTE: 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation

« Statement of Compliance
The Consolidated Ind AS Financial Statements of the Group have been prepared in compliance of
Companies (Indian Accounting Standards) Rules, 2015and other relevant provisions of Companies Act, 2013
and guidelines issued by the Security & Exchange Board of India (SEBI) for listed public companies. The
group has prepared Financial Statement as per Indian Accounting Standards for the Financial Year 2020-
2021 along with restated Financial Statement as on 1st April 2019. Accounting Policies have been applied in
accordance with relevant Indian Accounting Standard or any change in existing standard has been notified
separately in other notes. The items in the Ind AS financial statements have been classified considering the
principles under Ind AS 1, Presentation of Financial Statements. As these are the Group’s first financial
statements prepared in accordance with Ind AS, Ind AS 101, Firsttime Adoption of Indian Accounting
Standards has been applied. An explanation of how the transition to Ind AS has affected the previously

reported financial position, financial performance and cash flows of the Group is provided in Note 3.

» Functional and Presentation Currency
The Consolidated Ind AS Financial Statements are presented in Indian Rupees (INR), and all the values are

rounded to the nearest Lakhs with two decimals, except when otherwise indicated.

* Basis of Measurement
The Consolidated Ind AS Financial Statements have been prepared on accrual basis under the historical
cost convention, except for the following assets and liabilities which have been measured at fair value as
required by relevant Ind AS:

< Certain financial assets and liabilities (refer accounting policy regarding Financial Instruments), and
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Fair value for measurement and/or disclosure purposes in these financial statements is determined on such
a basis, except for sharebased payment transactions that are within the scope of Ind AS 102, leasing
transactions that are within the scope of Ind AS 116, and measurements that have some similarities to fair
value but are not fair value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36

Significant Accounting Judgements, Estimates and Assumptions

The preparation of the Group’s Ind AS Financial Statements requires the management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets, liabilities, the
accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions
and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods. Estimates and assumptions are reviewed on periodic basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in any future
periods affected.

The key assumptions concerning the future and other key sources of estimation, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities, within the next financial year,
are described below. The Group has based its assumptions and estimates on parameters available when
the Consolidated Ind AS Financial Statements were prepared. Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Group. Such changes are reflected in the assumptions when they occur.

Information about critical judgments in applying accounting policies, as well as estimates and assumptions
that have the most significant effect to the carrying amounts of assets and liabilities within the next financial
year, are included in the following notes:

. Measurement of defined benefit obligations: The cost of the defined benefit gratuity plan and other post-

employment retirement benefits and the present value of the gratuity obligation are determined using

actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual

D. Useful life of Property, Plant and Equipment and Intangible Assets: The Group reviews the estimated useful

lives of property, plant and equipment and intangible assets at the end of each reporting period. During
financial year ended 31 March 2021, there were no changes in useful lives of property plant and equipment
and intangible assets other than those resulting from store closures / shifting of premises.

The Group at the end of each reporting period, based on external and internal sources of information,
assesses indicators and mitigating factors of whether a store (cash generating unit) may have suffered an
impairment loss. If it is determined that an impairment loss has been suffered, it is recognised in statement of

profit or loss.

. Going concern: During the current year ended March 31, 2021, management has performed an assessment

of the entity’s ability to continue as a going concern. Based on the assessment, management believe that
there is no material uncertainty with respect to any events or conditions that may cast a significant doubt on
the entity to continue as a going concern, hence the Consolidated Ind AS Financial Statements have been
prepared on going concern basis.

. Current and Non-Current classification: All assets and liabilities are classified into current and non-current.

Assets
An asset is classified as current when it satisfies any of the following criteria:

l. It is expected to be realised in, or is intended for sale or consumption in, the Group normal operating

cycle;
ll. Itis held primarily for the purpose of being traded;
Il. Itis expected to be realised within 12 months after reporting date; or

IV. It is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date.
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H. Impairment of Equity Instrument in a Subsidiary Company: Being the first year of incorporation of Subsidiary

Company viz. Gatha Trendz Limited, the subsidiary company has incurred initial loss of 6.02 Lakhs, which has
resulted into erosion of Net worth of the Group. Based on its future business plans and strategic growth
projections, the Group has determined that no impairment is required at this stage. The Management of the
subsidiary company is also taking ongoing steps to start the business operations in Gatha Trendz Limited as
early as possible.

2.2 Property Plant & Equipment

Property, Plant and Equipment are carried at acquisition cost, net of accumulated depreciation and
accumulated impairment losses, if any. Subsequent expenditures related to an item of tangible asset are
added to its book value if due to such expenditure it is probable that future economic benefits will arise to the
Group. Gains or Losses arising from disposal of tangible assets are recognized in the Statement of Profit and
Loss.

Property, plant and equipment not ready for the intended use on the date of balance sheet are disclosed as
“Capital work-in-progress”. Capital work in progress is stated at cost, net of accumulated impairment loss, if
any.

» Transition to Ind AS

On transition to Ind AS, the Group has elected to continue with the carrying value of all of its property, plant
and equipment recognized as at 1 April 2019 measured as per the previous GAAP and use that carrying
value as the deemed cost of the property, plant and equipment.

Depreciation
Depreciation on tangible assets has been provided using straight line method over its useful life which is
incompliance with schedule Il of Companies Act, 2013.

Asset Class (Straight Line Basis) Useful Life

« Amortization

Amortization of Intangible Assets has been provided using straight line method over its useful life as per
Schedule Il of the Companies Act, 2013.

Asset Class (Straight Line Basis) Useful Life
A.  Trademark 10 Years

Intangible Assets not ready for the intended use on the date of balance sheet are disclosed as “Intangible
Assets under development”. Intangible Asset under development is stated at cost, net of accumulated
impairment loss, if any.

e Transitionto Ind AS

On transition to Ind AS, the Group has elected to continue with the carrying value of all of its intangible asset
under development recognized as at 1 April 2019 measured as per the previous GAAP and use that carrying
value as the deemed cost of the intangible asset under development.

2.4 Impairment of tangible and intangible assets

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of
the impairment loss (if any). When it is not possible to estimate the recoverable amount of an individual
asset, the Group estimates the recoverable amount of the cash generating unit to which the asset belongs.
When a reasonable and consistent basis of allocation can be identified, corporate assets are also allocated
to individual cash-generating units, or otherwise they are allocated to the smallest company of cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that

2.5 Investments in Subsidiary

2.3 Intangible Assets
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+ Sale of Goods
Revenue from sale of goods is recognised at the point in time when control of the goods is transferred to the
customer, generally on delivery of the goods. In determining the transaction price for the sale of product, the
Group considers the effects of variable consideration.

+ Sale of Power
Sale of power is accounted based on the supply of units generated from the plant to the grid at approved
tariff rates in accordance with the power purchase agreement net of estimated rebates and similar
allowances. As per Ind AS 115 the Group has identified supply of power over the term of PPA as a single
performance obligation and is recognizing revenue over time using a single measure of progress.

Revenue in respect of delayed payment charges and interest on delayed payments leviable as per the
relevant contracts are recognised on actual realisation or accrued based on assessment of certainty of
realisation.

* InterestIncome
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow
to the Group and the amount of income can be measured reliably. Interest income is accrued on time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's
net carrying amount on initial recognition.

2.7 Inventories
A. Inventories of Raw materials are valued at Cost. The Cost is determined on Weighted Average Cost Method
Basis.

B. Stock of Work-in-progress is valued at cost. The Cost is determined on Weighted Average Cost Method Basis.

C. Stock of Finished goods is valued at cost or net realizable value basis, whichever is lower. The Cost is

2.8 Cash Flow Statement

are recognised in the statement of Profit and Loss except in case where they relate to acquisition of fixed
assets, are adjusted with the carrying cost of such assets.

Monetary assets and liabilities denominated in foreign currencies at the balance sheet date are translated
into functional currency at the exchange rates at the reporting date. The resultant exchange differences are
recognized in the Statement of Profit and Loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the initial transactions. Non-monetary items measured at fair value in a
foreign currency are translated using the exchange rates at the date when the fair value is determined. The
gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the
recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items
whose fair value gain or loss is recognised in OCl or profit or loss are also recognised in OCl or profit or loss,
respectively).

2.10 Retirement and other Employee Benefits

a. Defined contribution plan
< The Group’s employees are covered under state governed provident fund scheme and employees’ state
insurance scheme which are in nature of Defined Contribution Plan.

<> The contribution paid/payable under the schemes are recognised during the period in which the employee
renders the related service. The Group’s contributions to Employees PF and ESI are charged to statement of
profit and loss.

b. Defined Benefit Plans

< Employee gratuity fund scheme is the defined benefit plan. Provision for gratuity has been made in the
accounts in respect of employees who have completed required number of years of service as on date of
balance sheet based on Actuarial Valuation Report obtained from Actuarial Consultant. Gratuity is paid at

2.11 Leases
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Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are
classified as operating leases. Payments made under operating leases are charged to the Statement of
Profit and Loss on a straight-line basis over the period of the lease unless the payments are structured to
increase in line with expected general inflation to compensate for the lessor’s expected inflationary cost
increases.

Where the Group is the lessor: Leases in which the Group does not transfer substantially all the risks and
rewards of ownership of an asset are classified as operating leases. Rental income from operating lease is
recognised on a straightline basis over the term of the relevant lease. Initial direct costs incurred in
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised over the lease term on the same basis as rental income. Contingent rents are recognised as
revenue in the period in which they are earned unless the receipts are structured to increase in line with
expected general inflation to compensate for the expected inflationary cost increases.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer
from the Group to the lessee. Amounts due from lessees under finance leases are recorded as receivables
atthe Group’s net investment in the leases. Finance lease income is allocated to accounting periods so as to
reflect a constant periodic rate of return on the net investment outstanding in respect of the lease.

2.12 Borrowing Cost

Borrowing costs directly attributable to the acquisitions, construction or production of a qualifying asset are
capitalized. Other borrowing costs is recognized as expenses in the period in which they are incurred.

2.13 Taxation
a. Currenttax is determined as the amount of tax payable in respect of taxable income for the year.
b. Deferred tax is recognized on temporary timing differences, being the difference between taxable incomes

and accounting income that originates in one period and is capable of reversal in one or more subsequent
periods.

2.16 Provisions, Contingent Liabilities and Contingent Assets

The Group creates a provision when there is a present obligation as a result of past event that probably
require an outflow of resources and a reliable estimate can be made of the amount of obligation. Provisions
are measured at the best estimate of the expenditure required to settle the present obligation at the balance
sheet date and are not discounted to the present value. These are reviewed at each year end and adjusted
to reflect the best current estimate.

Adisclosure for a contingent liability is made when there is a possible obligation or a present obligation that
may or may not require an outflow of resources. When there is a possible obligation or present obligation in
respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent Assets are neither recognised nor disclosed in the financial statements. However, contingent
Assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise, the
asset and related income are recognised in the period in which change occurs.

2.17 Cash and Cash Equivalents

Cash and Cash Equivalents in the balance sheet and for the purpose of cash flow statement comprise cash
in hand and cash at bank including fixed deposit with original maturity period of three months and shortterm
highly liquid investments with an original maturity of three months or less net of outstanding bank over drafts
as they are considered an integral part of the Group’s cash management.

2.18 Financial Instruments

Initial Recognition

Afinancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability of
equity instrument of another entity. Financial assets and financial liabilities are recognised when the
Company becomes a party to the contractual provisions of the instruments.

2.14 Gold Metal Loan

2.15 Earnings per Share
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Il. Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held

within a business model whose objective is achieved by both collecting contractual cash flows and selling
financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

On initial recognition, the Group makes an irrevocable election on an instrument-by-instrument basis to
present the subsequent changes in fair value in other comprehensive income pertaining to investments in
equity instruments, other than equity investment which are held for trading. Subsequently, they are measured
at fair value with gains and losses arising from changes in fair value recognised in other comprehensive
income and accumulated in the ‘Reserve for equity instruments through other comprehensive income’. The
cumulative gain or loss is not reclassified to profit or loss on disposal of the investments.

IV. Financial assets at fair value through profit or loss

Investments in equity instruments are classified as at FVTPL, unless the Group irrevocably elects on initial
recognition to present subsequent changes in fair value in other comprehensive income for investments in
equity instruments which are not held for trading.

Other financial assets are measured at fair value through profit or loss unless it is measured at amortised
cost or at fair value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are
immediately recognised in profit or loss.

. Impairment of financial assets

The Group assesses at each date of balance sheet whether a financial asset or a group of financial assets is
impaired. Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Group
recognises lifetime expected losses for all contracts assets and/or all trade receivables that do not
constitute a financing transaction. For all other financial assets, credit losses are measured at an amount
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NOTE: 3 First time adoption of Ind AS

The group has prepared the opening balance sheet as per Ind AS as of 1% April 2019 (the transition date) by
recognising all assets and liabilities whose recognition is required by Ind AS, not recognising items of assets
or liabilities which are not permitted by Ind AS, by reclassifying items from previous GAAP to Ind AS as
required under Ind AS, and applying Ind AS in measurement of recognised assets and liabilities. However,
this principle is subject to the certain exception and certain optional exemptions availed by the Group as
detailed below.

There were no significant reconciliation items between cash flows prepared under previous GAAP and those
prepared under Ind AS.

. Exemptions availed

Ind AS 101 allows first- time adopter certain exemptions from the retrospective application of certain
requirements under Ind AS. The group has availed the following exemptions : Ind AS 101 permits a first-time
adopter to elect to continue with the carrying value for all of its property, plant & equipment as recognised
in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use
that as its deemed cost as at the date of transition after making necessary adjustments as required to be
made as per para 10 of Ind AS 101.This exemption can also be used for intangible assets covered by Ind AS
38- Intangible Assets & Capital work- in progress. The group has elected to measure all of its property, plant
& equipment at their previous GAAP carrying value after making the necessary adjustments now required
to be made as required by Ind AS. Also refer Note 4, 5 and 6.

. Mandatory exceptions

. Estimates

Ind AS estimates on the date of transition are consistent with the estimates as at the same date made in

conformity with previous GAAP.

Reconciliation of Total equity Foot As at As at
Notes 31" March, 2020 1% April 2019

|| Total equity under IndAS ] 6,971.63 5,303.97

(X in Lakhs)

Reconciliation of Total Comprehensive income Foot For the Year Ended

Notes 31" March, 2020
Profit after tax as per previous GAAP 1,644.73
Adjustments on recognition of long-term leases as per A -4.83
Ind AS 116
Interest accued on Security deposits recognized at fair value B 2.31
Preliminary expenses charged off C 23.38
Deferred tax on transition adjustments D 2.08
Profit after tax as per IndAS 1,667.67
Other comprehensive income (net of tax)
Total Comprehensive income under IndAS 1,667.67

Notes to the reconciliation between previous GAAP and Ind AS:

(A)

Adjustments on recognition of long-term leases as per Ind AS 116

Group has adopted Ind AS 116, Leases effective from 1 April 2019 i.e. its trasition date. The Group applied
Ind AS 116 using the modified retrospective approach, under which the cumulative effect of initial
application was recognized in retained earnings at 1 April 2019. On application of Ind AS 116, the nature of
expenses has changed from lease rent recognized under Other expenses under IGAAP to depreciation
cost for the Right-of-use asset and finance cost for interest accrued on lease liability. This has resulted in
increase in Total Equity by ¥ 88 lakhs for FY 2019-20 (X lakhs as at 1 April 2019). Further, this has reduced
profits for the year ended 31 March 2020 by X 5 lakhs.

Fair value for financial assets:

The Group has valued financial assets (mainly security deposits) at fair value. Impact of fair value changes
as on the date of transition is recognized in opening reserves and changes thereafter are recognized in
profit and loss account. This has resulted in increase in Total Equity by X 12 lakhs for FY 2019-20 R10 lakhs as
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CONSOLIDATED BALANCE SHEET

as at 31" March, 2021

M/s D. P. ABHUSHAN LIMITED
CIN - L74999MP2017PLC043234

(Rin Lakhs)
Particulars Note As at 31° As at 31° As at 01° Significant Accounting Policies 2 For, M/s D.P. ABHUSHAN LIMITED
No. | March, 2021 March, 2020 April 2019 Notes to Accounts 3t033 CIN - L74999MP2017PLC043234
[. | ASSETS
1 | Non-Current Assets As per our report of even date, Vikas Kataria Santosh Kataria
(a) Property, Plant and Equipment 4 2,797.11 2,625.30 2,692.45 For, JEEVAN JAGETIYA & CO (Managing Director) (Whole Time Director)
(b) Right to Use Assets 5 1,418.74 34213 428.95 (Chartered Accountants) DIN: 02855136 DIN: 02855068
(c) Capital Work-in-Progress 6 25.02 56.64 - FRN No: 121335W
(d) Other Intangible Assets 7 18.85 0.84 0.95
(e) Financial Assets Jeevan Jagetiya Vijesh Kumar Kasera Versha Gang
(i) Other Financial Assets 9 69.47 41.11 29.71 Partner (Chief Financial Officer) (Company Secretary)
(f) Other Assets 10 8.86 6.89 4.72 M. No: 046553 M. No. A23866
Total Non-Current Assets 34,338.06 33,072.91 %3,156.78
2 | Current Assets Date: ?th June, 2021
(a) Inventories 11 32,017.19 22,990.03 18,482.77 Place: Ratlom
(b) Financial Assets
(i) Trade Receivables 8 251.01 103.82 278.77
(i) Cash and Cash Equivalents 12 1,109.88 22723 722.94
(i) Other Financial Assets 9 247.21 88.74 7743
(c) Other Assets 10 1,546.08 38215 236.48
Total Current Assets %35,171.37 %23,791.98 %19,798.39
Total Assets %39,509.43 %26,864.89 %22,955.17
[Il. | EQUITY AND LIABILITIES
1 | Equity
(a) Equity Share Capital 13 2,225.49 2,225.49 2,225.49
(b) Other Equity 14 7,482.45 4,746.14 3,078.47
Equity attributable to Equity holders %9,707.94 36,971.63 %5,303.96
of the Company

[ | Total Non-Current Liabilties | %2,279.65 3836.03 31,085.15

Total Current Liabilties
Total Equity and Liabilities

327,521.83
%39,509.43

319,057.23
%26,864.89

316,566.06
322,955.17
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CONSOLIDATED STATEMENT OF PROFIT & LOSS

For the year ended 31" March, 2021

M/s D. P. ABHUSHAN LIMITED

CIN - L74999MP2017PLC043234

CONSOLIDATED STATEMENT OF CASH FLOWS

For the year ended 31" March, 2021

M/s D. P. ABHUSHAN LIMITED
CIN - L74999MP2017PLC043234

(Rin Lakhs) (Xin Lakhs)
Particulars Note For the year ended For the year ended Particulars As at 31% March, 2021| As at 31° March, 2020
No. S L A Sy, AU Cash Flow from Operating Activities
| Revenue From Operations 21 121,816.90 80,861.55
Il | Other Income 29 11.46 4438 Net Profit before Tax and Extra Ordinary ltems 3,663.53 2,224.20
Il | Total Income (I+1) %121,828.36 %80,905.93 Add back:
IV'| Expenses (a) Depreciation 394.70 298.89
Cost of Materials Consumed 23 21,997.38 15,956.88 )
Purchases of Stock-in-Trade 24 97,667.55 63,037.86 (b) Finance Cost 1079.51 745.55
Changes in inventories of finished goods, (c )Gratuity Exp 16.46 12.17
Work-in-Progress and Stock-in-Trade 25 (6,423.89) (4,634.86) (d) Loss on Sale of Windmill Business 0.49 1,490.97 1,256.61
Employee Benefit Expenses 26 1,287.32 1,128.81 Deduct:
Finance Cost 27 1,079.31 945.55 ’
Depreciation and Amortization Expense 28 394.70 298.89 (a) Interest Income 7.90 41.09
Other Expenses 29 2,162.47 1,948.60 (b) Profit on Sale of Fixed Assets 3.53
Total Expenses (IV) X118,164.85 X78,681.75 (c ) Non Cash Rental Expenses 187.79 199.21|  132.28 | -173.37
V | Profit/(loss) before tax (Ill-IV) %3,663.53 32,224.20 . . .
VI | Tax Expense: 973 34 556 53 Adjustment For Working Capital Changes:
Current Tax 919.75 534.97 Assets
Deferred Tax 3.59 21.56 (a) (Inc)/Dec in Inventories -9,027.16 -4,507.26
VII| Profit (Loss) for the period from Continuin .
Oper(gtions) (V-VI) P 9 32,740.19 21,667.67 (b) (Inc)/Dec in Trade Rec -147.19 174.95
VIl Other Comprehensive Income _ _ (c) (Inc)/Dec in Other Current Assets -575.04 -132.99
A. (i) Items that will not be reclassified to (d) (Inc)/Dec in Other Non-Current Assets -1.97 -2.17
. profit or loss i i i (e) (Inc)/Dec in Other Current Financial Assets -158.47 -11.31
(i) Income Tax relating to items that will ) } ]
ifi i f) (Inc)/Dec in Other Non- Current Financial Assets -37.11 -9.09

Total Comprehensive Income for the period
(VIl) & Comprising Profit (Loss) and Other
comprehensive Income for the period (VIII)

%2,740.19

%1,667.67

Earnings Per Equity Share

(For Continuing Operations)
Basic & Diluted EPS

" Cosh Generated From Operations | |<01186| | <1,33399]

| | Net Cash Flow from Operating Activities . [z294235] | 72673

" Net Cash used in Investing Actviies || 297927 | <-16266]
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Cash Flow From Financing Activities :

Inflow:

(a) Increase in Short Term Borrowings

5,307.21

(b) Increase in Non Current Borrowings 521.79

Outflow:
(a) Interest Paid

1,024.74

Net Cash flow from Financing Activities % 4,804.27 3-1,059.78
Net Increase/ (Decrease) In Cash And Cash % 882.65 3-495.71

Equivalents

Opening Balance- Cash And Cash Equivalent 227.23
Closing Balance- Cash And Cash Equivalent 1,109.88
Reconciliation of cash and cash equivalent with % 882.65 3 -495.71

Balance sheet

Cash and Cash Equivalent as per Balance sheet 1,109.88
Closing Balance of Cash & Cash Equivalent % 1,109.88 X 227.23

As per our report of even date,

For, JEEVAN JAGETIYA & CO
(Chartered Accountants)
FRN No: 121335W

Jeevan Jagetiya
Partner

NA NI~ ()AL

For, M/s D.P. ABHUSHAN LIMITED
CIN - L74999MP2017PLC043234

Vikas Kataria Santosh Kataria
(Managing Director) (Whole Time Director)
DIN: 02855136 DIN: 02855068

Vijesh Kumar Kasera Versha Gang
(Chief Financial Officer) (Company Secretary)

ANA NI~ /\ QL L
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The Group has elected to measure its Property, Plant & Equipments at the previous GAAP carrying amount i.e. Note: 5 ng htto Use Assets
31-Mar-2019 at its deemed cost (Gross Block Value) on the date of Transition to Ind AS i.e. 01-Apr-2019. Details of
Gross Block Value & Accumulated Depreciation as per previous GAAP as at 01-Apr-2019 & 01-Apr-2020 is as R In Lakhs)
follows : Gross Block Accumulated Depreciation Net Block
® In Lakhs) Parti- Area Balance | Additions | Deletions/| Asset | Balance |Balance| Depreci- On | Balance | Balance |Balance
culars as at during | Disposals |Expired| as at as at ation | Deletion/| asat | asat as at
Description Leasehold|Windmill| Windmill |Building| Computer | Plant |Furniture| Vehicles| Total 01 April | the year | During & |31 March| 01 April| charge |Disposals |31 March|31 March | 01 April
Improve- | Land Plant & and & and 2020 the year | W/off 2021 2020 |for the year 2021 2021 2020
ments Machinery Computer [Machinery| fittings
peripheral Right to | Ratlam - -l - - - - - - - - -
Gross block 22.82 | 4510 | 652.03 |1,396.09| 6711 | 253.54 | 378.75| 191.41 | 3,006.86 Use Indore - - - - - . . . - - -
Less: Accumulated depreciation 013 -1 -119.41 -34.80| -27.08 | -28.82 -75.41| -28.76 | -314.40 Assets | Udaipur | 45.99| 339.40 _ _ 385.38| 22.99 | 29.28 _ 52271 33311| 22.99
Net block considered as 22.69 4510 | 532.62 (1,361.29| 40.04 | 224.71 | 303.34 | 162.65 |2,692.45 Bhooal [382.96 B ) ) 38296 63.83 | 63.83 ) 127651 255311 31913
deemed cost as at 01-Apr-2019 P i i i i i i i
as per Ind AS Banswara -| 195.57] - - 195.57 - 1.81 - 1.81| 193.76 -
Opening Balance as on Bhilwara -| 26518| - - 26518 -| 15.47 - 15.47 | 249.71 -
01-Apr-2019 2269 | 4510 | 532.62 |1,361.29| 40.04 | 224.71 | 303.34|162.65|2,692.45 :
Addition during the year : : : | 4671 | s895| 3801| 114 144.80 Murnboa | 10239) - - | 10239 | 833 ] - | 853 9385 i
Deletion during the year - - N - N N - N - Kota -| 22747 - - 22717 -| 573 - 5.73| 221.44 -
Less : Depreciation during Ujjain -l 90.64] - - 90.64 - 19.08 - 19.08| 71.56 -
the year 0.38 ©| 6272 | 2335 2755 | -2023| 4861 29151 -211.95 Total for 42895(1,220.34] - - [1,649.29] 86.82 [ 143.73 - 123055 |1,418.74] 34213
Net block considered as 22.31 4510 | 469.90 [1,337.96| 5921 | 263.43 | 292.74 | 134.64 |2,625.30 FY 2020
deemed cost as at 01-Apr-2020 221
as per Ind AS
Previous 781.34 J = = 781.34 | 352.40| 86.82 - |439.22| 342.13|428.95
Year

Set out below are the carrying amounts of Lease Liabilities & the movements during the year.

Financial Year Opening Addition Accretion Lease Paid Closing Balance
Balance of Interest

Financial Year Depreciation |Interest Expenses |Expensesrelated | Total Amount Recognized
on Right of Use| on Lease Liabilities| to Short Term Lease | in Profit & Loss Account
Assets
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The Group shall remeasure the lease liability upon the occurrence of certain events (e.g., a change in the lease
term, a change in future lease payments resulting from a change in an index or rate used to determine those
payments). The Group will generally recognize the amount of the re-measurement of the lease liability as an
adjustment to the right of- use asset.

The operating leases recorded on the balance sheet following implementation of Ind AS 116 are principally in
respect of leasehold land and other identified assets representing right to use as per contracts excluding low
value assets and short term leases of 12 months or less.

The Group has recognized right of use assets and lease liabilities for those leases previously classified as
operating leases, except for shortterm leases and leases of low-value assets. The right of use assets for most
leases were recognized based on the carrying amount as if the standard had always been applied since the
inception of lease, apart from the use of incremental borrowing rate at the date of initial application. For new
lease entered in current year, the right of use assets was recognized based on the amount equal to the lease
liabilities, adjusted for any related prepaid and accrued lease payments previously recognized. Lease
liabilities were recognized based on the present value of the remaining lease payments, discounted using the
incremental borrowing rate at the date of initial application.

The Group has also applied the available practical expedients wherein it:

* Used asingle discount rate to a portfolio of leases with reasonably similar characteristics

* Relied on its assessment of whether lease’s are onerous immediately before the date of initial application.

* Applied the shortterm leases exemptions to leases with lease term that ends within 12 months at the date of
initial application.

e Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial
application.

e Used hindsight in determining the lease term where the contract contains options to extend or terminate the

Gross Block Accumulated Depreciation Net Block

* The Company has inaugurated its Ujjain Showroom during Financial Year 2020-21. Showroom is fully
operational w.e.f. 12-August-2020.
* The Banswara showroom is yet to be operational. Therefore all assets are held as Capital Work In Progress

Note: 7 OtherIntangible Assets

(X In Lakhs)
Gross Block Accumulated Amortization Net Block
Parti- Area Useful | Balance | Additions Deletions/ Asset | Balance [Balance| Amorti- On Balance | Balance | Balance
culars Life | asat | during |Disposals |Expired| asat | asat | zation |Deletion/| asat | asat | asat
01 April the During & |31 March |01 April |charge for Disposals 31 March|31 March| 01 April
2020 year | the year Wj/off | 2021 2020 | the year 2021 2021 2020
Trademark - 10 Yrs| 117 - - - 117 | 0.33 | 0N - 0.44 0.73| 0.84
Website - - | 1793 - -1 17.93 - - - - | 17.93 -
Under
Develop
—  |-ment
Trademark - - 0.20 - - 0.20 - - - - 0.20 -
Total for 1.17 | 18.13 - -| 19.30| 0.33 | 0.11 - 0.44 |18.85| 0.84
FY 2020-21
Previous Year 1.17 - - - 117 | 0.22 | 0.11 - 0.33 | 0.84| 0.95

The Website & Trademark of Gatha Trendz Limited (Wholly Owned Subsidiary of D P Abhushan Limited) are under
development.

The Group has elected to measure its Intangible Assets at the previous GAAP carrying amount i.e. 31-Mar-2019
at its deemed cost (Gross Block Value) on the date of Transition to Ind AS i.e. 01-Apr-2019. Details of Gross Block
Value & Accumulated Amortization as per previous GAAP as at 01-Apr-2019 & 01-Apr-2020 is as follows:

(X in Lakhs)
Description Amount

Gross block 117

Useful| Balance | Additions| Deletions/| Asset | Balance |Balance | Depreci- | On | Balance | Balance | Balance
Life | asat | during |Disposals |Expired| asat | asat ation  [Deletion/| asat | osat | osat
01 April | the year | During & |31 March| 01 April |charge for|Disposals| 31 March|31 March| 01 April
2020 the year | W/off | 2021 2020 | the year 2021 2021 2020

Total for
FY 2020-21

Previous Year

Net block considered as deemed cost as at 01-Apr-2019 as per Ind AS

Net block considered as deemed cost as at 01-Apr-2020 as per Ind AS
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Note: 8 Trade Receivables Note: 11 Inventories
(X in Lakhs) (X in Lakhs)

Particulars As at As at As at Particulars As at As at As at

31"March, 2021 | 31" March, 2020 | 01% April, 2019 31" March, 2021 | 31" March, 2020 | 01" April, 2019
Trade Receivable a. Raw Materials 4,395.55 1,805.78 1,935.10
(Unsecured, considered good) b. Work in Progress - - -
Trade receivables outstanding for a period 11.08 52.91 156.30 c. Finished Goods 16,576.20 12,662.03 9,677.54
more than six months from the date they d. Stock-in-Trade 11,000.44 8,490.72 6,840.35
are due for payment e. Packing Material & Consumables 45.00 31.50 29.79
Others 239.94 50.91 122.47 Total Inventories % 32,017.19 % 22,990.03 % 18,482.77
Total Trade Receivable % 251.01 3103.82 3278.77

Inventories are valued as per the following method:
Note: 9 Other Financial Assets i I TieE) @ VG e
‘ (R in Lakhs) Raw Materials At Weighted Average Cost
Pl 39 Mﬁ:cif 2021 | 31st M%Sr:ht, 2020 015.:;“?2019 Finished goods/Stock In Trade At Weighted Ave\:\c/]hgi]fhg\(/jes: iosrllglv\e/’[erReolisoble Value,
Other Non-Current Financial Assets Packing Material & Consumables At Cost, on FIFO Basis
Security Deposits 69.47 4111 29.71
Total Other Non-Current Financial Assets T 69.47 T 41.11 T 29.71
Other Current Financial Assets Note: 12 Cash and Cash Equivalents
Advance to Others 167.50 15.00 15.00 @ in Lakhs)
Advance to Staff 34.71 22.89 17.43 Particulars As at As at As at
Security Deposits 45.00 50.85 45.00 31" March, 2021 | 31" March, 2020 | 01% April, 2019
Total Other Current Financial Assets T 247.21 ¥ 88.74 T 77.43 Cash & Cash Equivalents
Total Financial Assets 3 316.69 % 129.86 Z107.14 (i) Cash-in-Hand (As certified by Management) 515.28 97.63 249.36
i) Balances with Bank 594.59 129.60 4472 .90

Total Cash & Cash Equivalents % 1,109.88 3 227.23 X 722.94

Particulars As at As at As at
31"March, 2021 | 31" March, 2020 | 01" April, 2019

Particulars As at As at As at
31" March, 2021 31" March, 2020 01" April, 2019
No of No of No of
Shares Shares Shares

Total Other Non-Current Assets T 8.86 % 6.89 3 4.72

Total Other Current Assets % 1,546.08 % 382.15 % 236.48
Total Other Assets 3 1,554.93 3 389.04 324119
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(i) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period Note: 15 Borrowings
® in Lakhs) in Lakhs)
Particulars As at As at As at Particulars ( As at ( As at ( As at
31“March, 2021 31% March, 2020 01% April, 2019 31" March, 2021 | 31" March, 2020 | 01" April, 2019
No of ®in No of ®in No of ®in Non-Current Borrowings
Shares | Lakhs) Shares Lakhs) Shares Lakhs) (A) Secured (From Banks & Financial Institutions)
At the Beginning of the Year 22,254,850 | 2,225.49 | 22,254,850 | 2,225.49 | 22,254,850 | 2,225.49 (Refer Annexure A Below)
Add: Issued During the Year : S : : : ICICI Bank - Term Loan 294.00 441.00 588.00
Outstanding at the end of the Year| 22,254,850 | 2,225.49 | 22,254,850 | 2,225.49 | 22,254,850 | 2,225.49 HDFC Bank Car Loan - 8845 20.27 3110 4103
HDFC Bank Car Loan - 8502 26.86 39.17 50.43
(ii) Terms/rights attached to equity shares HDFEC Bank Car Loan - 7145 53 79
The company has only one class of equity shares having a par value of X 10 per share. Each holder of equity HDFC Bank Car Loan - 2212 ) 43 40
shares is entitled for one vote per share. In the event of liquidation of the company, the holders of equity shares HDFC Bank - ECLGS 33286
will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The (CICI Bank - ECLGS 305'28
distribution will be in proportion to the number of equity shares held by the shareholders. an«- : ) )
Total of Non Current Borrowings % 1,033.06 X 511.27 X 722.86
(iii) Details of Shareholders holding more than 5% shares in the Company Current Borrowings
®in Lakhs) (B) Loans Repayable on Demand
Particulars As at As at As at (Refer Annexure B Below)
31" March, 2021 31" March, 2020 017 April, 2019 Cash Credit From ICICI Bank 2,473.71 43552 18.81
Noar | gleldig | Xe @i A eklg | o o 7 el Cash Credit From HDFC Bank 4,402.10 1,838.56 3,521.85
Shares | inthe class| Shares |inthe class| Shares in the class ' ' ! '
Mr. Ratanlal Kataria 6,540,810 | 29.39% | 6540810 | 29.39% | 6,540,810 | 29.39% Cash Credit From HDFC Bank (Indore) 591,69 599.63 ]
Mr. Anil Kataria 6,071,230 | 27.28% | 6071230 | 2728% | 5951230 | 26.74% Geld Metal Loan From ICICI Bank ] 407.75 141943
Mirs. Renu Kataria 1259230 566% | 1259230 |  566% | 1203230 5.41% (C) Unsecured Loan
Total 13,871,270 | 62.33% |13,871,270 | 62.33% | 13,695,270 |  61.54% (Refer Annexure C Below)
Intercorporate Borrowings 3,398.15 2,937.94 1,470.84
Total of Non Current Borrowings % 14,343.17 % 9,035.96 3 8,988.88
Total Borrowings % 15,376.23 % 954723 9711.74

Particulars Other
Reserves and Surplus Comprehensive Particulars of loan | Repayment, Interest and Security related terms

Total
Income Annexure A

— - Other
Securities | General | Retained [Remeasurement Equity
Premium | Reserve | earnings of defined

benefit plan

Balance as at March 31, 2020 31067.76 | - [3367838 | @ - [34,746.14

Balance as at March 31, 2021 31,067.76 | - [36,414.69 | - |37,482.45
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The Principal Amount of Car Loan to be repaid in 60 Equal Monthly Installments Note: 16 Trade Pavables
HDFC Bank Car Loan - payable from March 07, 2019. 'Interest Rate on Vehicle Loan is 8.90%. This loan is ’ y
8502 secured by way of hypothecation of underlying vehicle. ®in Lakhs)
Particulars As at As at As at
The Principal Amount of Car Loan to be repaid in 60 Equal Monthly Installments 31" March. 2021 | 31" March. 2020 | 01 April. 2019
HDFC Bank Car Loan - \ 4 A o T ' : o,
payable from October, 05, 2020. 'Interest Rate on Vehicle Loan is 7.60%. This loan
7145 ! : . . Trade Payables
is secured by way of hypothecation of underlying vehicle.
Total outstanding dues of micro enterprises and 2,609.65 1,682.26 1,824.02
Tenor of the Loan is 48 months, starting from 07th February, 2021 wherein 12 small enterprises (Refer Note 34.12)
months is moratorium period in which only interest is charged and paid, and Total outstanding dues of creditors other than 5170.39 4165.72 3,262.37
balance 36 months, amount is payable in equated monthly installments. ECLGS , . )
loan was sanctioned and disbursed based on government guarantee (NCGTC) micro enterprises and small enterprises
and second charge is created on securities held with HDFC Bank, which Total Trade Payables % 7,780.04 % 5,847.98 % 5,086.38
includes stock, book debts and below mentioned properties. Property No. 1:
HDFC Bank - ECLGS House Bearing S.No 31/188/71 To 73, Sale Deed Dt 05.02.2007 & 10.04.2007,
Dhanji Bai Ka Nohra, Bajajkhana, Ratlam, 457001, Madhya Pradesh, India . : : : e
Property No. 2: New Mu No 24/116/19, Chandani Chouk Ratlam, 457001, Note: 17 Other Financial Liabilities
Madhya Pradesh, India Property No. 3: First Floor And Second Floor, 569/3, M G ®in Lakhs)
Road, D N R 90 Degree, Indore, 452003, Madhya Pradesh, India. 'Interest Rate Particulars As at As at As at
On ECLGS Loan Is 7.60% 31" March, 2021 | 31" March, 2020 | 01% April, 2019
Tenor of the Loan is 48 months, starting from 31st March, 2021 wherein 12 Other Non-Current Financial Liabilities
months is moratorium per|od.|n which ohly interest is chorged and paid, and Lease Liability (Also refer Note 5) 1065.95 16417 035 43
balance 36 months, amount is payable in equated monthly installments. The . S ——
ICICI Bank - ECLGS loan is secured against the Current Assets of the Company. Further as collateral Total Other Non-Current Financial Liabilities ¥1065.95 3 164.17 X 235.43
ank- security, there is Company's commercial property situated at First Floor and Other Current Financial Liabilities
Second Floor, 569/3 MQ Road, DNR 90. Degree, Indore. 'Interest .Rote on lthe Current Maturities of Long Term Debt
Loan procured under this Scheme in Indian Rupees (}) : Interest stipulated is |-
MCLR-1Y-+0.30% p.a. i.e. 7.30%+ 0.30% = 7.60% p.a. ICICI Bank - Term Loan 147.00 147.00 147.00
Annexure B HDFC Bank Car Loan - 8845 10.83 9.93 Q.11
Interest on facilities in Indian Rupees : Interest rate of Cash Credit Limit from HDFC Bank Car Loan - 8502 12.30 11.26 10.30
ICICI Bank is -MCLR-6M + 0.85% (MCLR Ranges from 8.75% to 9.75%). The loan is HDFC Bank Car Loan - 7145 12.93 -
repayable on demand and is secured by First Charge by way of hypothecation HDFC Bank Car Loan - 2212 9.38

Total Other Current Financial Liabilities

% 454.20

3240.84

X258.77

Total Other Financial Liabilities

Particulars

% 1520.15

As at

31" March, 2021

3 405.02

As at
31" March, 2020

T 494.20

As at
01" April, 2019

Total Non-Current Provision 9319 R76.72 % 64.56

Total Current Provision - 3 - % 59.50
Total Provision 39319 76.72 % 124.06

Annexure C
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Note: 19 Deferred Tax Assets/Liabilities (Net)

Note: 22 OtherlIncome

) (X in Lakhs)
(X in Lakhs) :
Particulars As at As at As at Particulars For tﬂhe year ended For zthe year ended
31" March, 2021 | 31" March, 2020 | 01* April, 2019 o el Al oL e 2
Deffered Tax Asset Commission Received - 3.29
Opening Balance 19.48 15.94 14.54 Interest Income 790 41.09
On Account of Gratuity 414 3.54 1.39 M|s§. Income . 0.05 0.00
Total Deffered Tax Asset 3 23.63 3 19.48 % 15.94 Profit on Sale of Fixed Assets 593
Deffered Tax Liability Total Other Income 3 11.46 3 44.38
Opening Balance 90.47 63.29 51.61 .
On Account of Depreciation 20.62 40.07 26.64 Note: 23 Cost of Materials Consumed ®in Lakhs)
Total Deffered Tax Liability % 111.09 % 103.35 378.24 Particulars For the year ended For the year ended
Net Deffered Tax Liability % 87.46 % 83.87 % 62.31 31" March, 2021 31" March, 2020
Inventory at the beginning of the year 1,805.78 1,935.10
Note: 20 Other Liabilities Add: Purchases during the year 24,587.15 15,827.56
' ®in Lakhs) Less: Inventory at the end of the year 4,395.55 1,805.78
FeiiaulEs | e | e el Cost of Raw Material Consumed % 21,997.38 % 15,956.88
31" March, 2021 | 31" March, 2020 | 01" April, 2019 .
o Total Cost of Materials consumed % 21,997.38 % 15,956.88
Other Current Liabilities
Statutory Dues Payable 79.64 68.75 76.48 Principal items of Raw Materials Consumed For the year ended For the year ended
Advance from Customers 4,662.11 3,752.93 1,968.07 31" March, 2021 31" March, 2020
(Advance from Customers includes an amount Gold Bullion 9,431.25 5,854.77
of ¥ 3175.76 lacs received towards Sale of Old Gold Ornaments 12,282.49 9,884.37
Jewellery products under the various sales Total Principal items of Raw Materials Consumed %21,713.74 % 15,739.14

initatives/retails Customer Schemes which are
redeemable by way of sale alone within

Particulars

For the year ended

For the year ended

31" March, 2021

Total Purchases of Stock-in-Trade % 97,667.55 % 63,037.86

Principal items of Purchase of Stock-in-Trade

31" March, 2020

Total Other Current Liabilities 3 4,944 .42 % 3,932.44 217253

For the year ended
31" March, 2021

For the year ended

For the Year Ended 31" March, 2020

31* March, 2021

For the Year Ended
31*March, 2020

Particulars

Total Principal items of Purchase of Stock-in-Trade % 88,549.06 3 57,162.38
Total Revenue from Operations %121,816.90 ¥ 80,861.55

For the year ended
31st March, 2021

Particulars For the year ended

31st March, 2020

Total Dissegregated Revenue Information % 121,816.90 % 80,861.55
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Note: 25 Changes in Inventories

of Finished Goods, Work-in-Progress

(D) Interest on Lease Liabilities

and Stock-in-Trade Interest on Lease Liabilities 54.57 50.29
(in Lakhs) Total (D) T 54.57 ¥ 50.29
Particulars For the year ended For the year ended Total Finance Cost X 1,079.51 945,55
31* March, 2021 31" March, 2020
(A) Work in Progress Note: 28 Depreciation and Amortization Expense '
Opening Work in Progress ®in Lakhs)
Less: Closing Work in Progress i} Particulars For the year ended For the year ended
Total (A) z. z. 31" March, 2021 31" March, 2020
(B) Finished Goods Depreciation on Property, Plant & Equipment
Refer Note No. 4 250.86 211.95
Opening of Finished Goods 12,662.03 9,677.54 <De er ‘otAe © R)‘ o Use Aot
Less: Closing of Finished Goods 16,576.20 12,662.03 epreciation on Right 1o 11se Assets
Total (B) 301417 % 2984.49 (Refer Note No. b) 143.73 86.82
(©) Stockin-Trad T e Depreciation on Other Intangible Assets
ock-in-Trade
) ) (Refer Note No. 7) 0.11 0.11
Opening of Stock in Trade 8,490.72 6,840.35 o o
] Closi ¢ Stock in Trad 11000.44 8 490.72 Total Depreciation and Amortization Expense % 394.70 3 298.89
ess: Closing of Stock in Trade ,000. ,490.
Total (C) % -2,509.72 % -1,650.38
Total Changes in Inventories of Finished Goods, Note: 29 Other Expenses ®in Lakhs)
In Lakns
Work-in-Progress and Stock-in-Trade % -6,423.89 % -4,634.86 .
Particulars

Note: 26 Employee Benefit Expenses

For the year ended
31" March, 2021

For the year ended
31" March, 2020

in Lakhs) (A) Manufacturing Expenses & Consumables
Particulars For the year ended | For the year ended Making Charges 376.05 401.41
31" March, 2021 31" March, 2020 Certification & Testing Expenses 25.43 26.45
Salary & Incentives 1151.23 998.24 Stores & Consumables (Packing Materials) 189.92 183.12
Contribution towards various Funds for Employee Benefit 64.09 58.57 Jewellery Designing Charges 16.02 -
Total (A) X 607.40 % 610.98

Total Employee Benefit Expenses % 1,287.32 3 1,128.81

Particulars For the year ended For the year ended
31" March, 2021 31" March, 2020

X 867.74 X 809.86

% 138.76 X76.22
% 1,371.47 % 1,120.20

% 18.23 3918
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Director Sitting Fees Expenses
Fees & Other Subscription Charges
Foreign Currecny Exchange Rate Diff

Gold Metal Loan Rate Difference Expenses

Insurance Expenses

Interest & Late Fees on Taxes
Legal & Professional Charges
MRM Expense

Postage & Courier Expenses

Prior Period Expense

Annual Listing Fees, Market Making Charges &

other related expenses
Penalty Expense
Rates & Taxes
Round Off Expense
Loss on Sale of FA
Loss on Sale of Windmill Business
Total (C)
(D) Payment to Auditor
Internal Audit Fees
Secreterial Audit Fees
Stock Audit Fees
Statutory Audit Fees
Tax Audit Fees
Total (D)
E) Windmill Maintenance Expenses

Total (E)

1.04
35.76
4.04

14.08
1.96
24.25

0.73
1.55

9.29
4.25
0.49
% 131.84

1.80
0.40

5.00

0.75
¥ 8.00

% 43.76

0.32
29.34
0.07
63.88
9.68
8.54
11.03
0.47
1.64
0.16

1.79
0.30
4.79
0.00
0.70

3 161.74

1.96
0.40
0.61
4.50
0.75
%8.22

% 47.46

B. Reconciliation of effective tax rate

Profit before income taxes 3,663.53 2,224.20
Enacted rate in India 25.17% 25.17%
Expected income tax expenses 922.04 559.79
Adjustments to reconcile expected income tax expense

to reported income tax expense:

Effect of expenses not deductible in determining

taxable profit 0.34 -11.7
Changes in income tax rates - 9.63
Effect of IND AS convergence -2.45 -5.25
Others 3.41 3.54
Income tax expenses recogised in the statement of

profit and loss % 923.34 % 556.53

Total Other Expenses

% 2,162.47

% 1,948.60

Note: 32 Financial Instruments
32.1 Financial Instruments - Fair values

Accounting classification and fair values

Carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair
value hierarchy, are presented below.

The fair value of financial instruments have been classified into three categories depending on the inputs
used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active markets
for identical assets or liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3

measurements)

The categories used are as follows:

Particulars Carrying Value Fair Value

Particulars For the year ended For the year ended
31" March, 2021 31" March, 2020 31-Mar-21| 31-Mar-20 1-Apr-20 |31-Mar-20

Particulars For the year ended For the year ended
31" March, 2021 31" March, 2020

Total Tax expense recoanised in the current vear % 92334 % 55653 Total Liabilities 24,676.42 |15,800.23 |15,292.32(24,676.42 |15,800.23 [15,292.32
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Fair value hierarchy: Trade Receivables
The following table categorise the financial assets and liabilities held at fair value by the valuation methodology "The Group has developed guidelines for the management of credit risk from trade receivables. The Group's
applied in determining their fair value. exposure to credit risk is influenced mainly by the individual characteristics of each customer The demographics
of the customer, including the default risk of the industry and country in which the customer operates, also has
As at 31 March 2021 Level 1 Level 2 Level 3 Total aninfluence on credit risk assessment.
Other financial assets - - 316.69 316.69
As at 31 March 2020 Level 1 Level 2 Level 3 Total Cash and Cash Equwalents
Other financial assets : ) 129 86 129 86 The Group held cash and cash equivalents with credit worthy banks and financial institutions as at the reporting

dates which has been measured on the 12-month expected loss basis. The credit worthiness of such banks and
As at 31 March 2020

financial institutions are evaluated by the management on an ongoing basis and is considered to be good with
Other financial assets - - 107.14 107.14

low credit risk. Also, no impairment loss has been recorded in respect of fixed deposits that are with recognised

commercial banks and are not past due.
32.2 Financial Risk Management

The Company has exposure to the following risks arising from financial instruments: Other Financial Assets
. Other financial assets mainly include security deposits as well as other advances receivable on demand where
a) CreditRisk

the credit risk is envisaged to be minimal. The Group has not acquired any credit impaired asset. There was no
b) Liquidity Risk modification in any financial assets.

c) MarketRisk The Group’s maximum exposure to credit risk as at 31st March 2021 and 31st March 2020 and 1 April 2019 is the

Risk Management Framework carrying value of each class of financial assets.
g 32.3 Financial Instruments - Risk Management (Continuved)

The Group’s board of directors has overall responsibility for the establishment and oversight of the Group's risk b. Liquidity Risks
management framework. The board of directors along with the top management are responsible for

) 0 . . Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its
developing and monitoring the Group's risk management policies.

financial liabilities that are settled by delivering cash or another financial asset. The Group’s approach to
The Group's risk management policies are established to identify and analyse the risks faced by the Group, to

managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when

Particulars Carrying Less than More than
amount one year one year

24,676.42 | 24,676.42 22,577.41 2,099.01

Particulars As at As at As at

31"March, 2021 | 31" March, 2020 | 017 April, 2019 Particulars Carrying Total Less than More than
amount one year one year

1,677.58 46091 1,108.85

15,800.23 15,800.23 15,124.79 675.44
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As at 1 April 2019

Particulars Carrying Total Less than More than
amount one year one year

Borrowings 9,711.74 9,711.74 8,988.88 722.86

Trade payables 5,086.38 5,086.38 5,086.38

Other financial liabilities 494.20 494.20 258.77 235.43

Total 15,292.32 15,292.32 14,334.03 958.28

32.4 Financial Instruments - Fair Value and Risk Management (Continued)

c. Market Risks

Market risk is the risk of loss of future earnings or fair values or future cash flows that may result from a change in
the price of a financial instrument. The value of a financial instrument may change as a result of changes in the
interest rates, foreign exchange rates and other market changes that affect market risk sensitive instruments.
Market risk is attributable to all market risk sensitive financial instruments including foreign currency receivables
and payables. The Group is exposed to market risk primarily related to foreign exchange rate risk (currency
risk), interest rate risk and the market value of its investments. Thus the Group’s exposure to market risk is a
function of investing and borrowing activities and revenue generating and operating activities in foreign

currencies.
32.5 Capital Management & Gearing Ratio

For the purpose of the Group's capital management, capital includes issued equity capital and all other equity
reserves attributable to the equity holders of the Group. The primary objective of the Group's capital
management is to maximize the shareholder value

The Group manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants. From time to time, the Group reviews its policy related to dividend
payment to shareholders. The Group monitors capital using gearing ratio, which is net debt divided by total

Particulars 31"March, 2021 | 31% March, 2020 | 01% April, 2019

Net debt to Total Capital plus net debt ratio (%)

Note: 33 Notes Forming the Part of Accounts
33.1: Related Party Transaction

Sr. No.

Related Parties

Company/Entity owned or Significantly
Influenced by Directors/KMP/ Individuals
owning interest in voting power that gives

them significant influence over the
enterprise or their relatives

Names of the related parties with whom
transaction were carried out during
the period and description of relationship:

1. Manratan Trades Pvt Ltd(Formerly known

as Virush Finvest Pvt. Ltd.)

Manratan Retail Pvt. Ltd.

D.P. Power

Namaskar Casting Pvt. Ltd.

Santosh Ratanlal Kataria (HUF)

Sanjay Manohar Lal Kataria (HUF)

Rajesh Manoharlal Kataria (HUF)

Manoharlal Pannalal Kataria (HUF)

ool Nlo o s oN

Anil Manoharlal Kataria (HUF)

N
o

Ratanlal Pannalal Kataria (HUF)

—
N

Genietalk Private Limited

Key Management Personnel's/Directors

—

Vikas Kataria

N

Santosh Kataria

Vijesh Kumar Kasera

o

Amit Bandi




FOURTH ANNUAL REPORT 2020-21

Meena Kataria

Udit Kataria

Ranglal Chordia

Santosh Kasera

Sweety Kothari

Nitin Pirodiya

(X In Lakhs)
Transaction
Related : ;
Parties Loan Loan Remuneration Paid/ Rent Purchase/
Received Repaid Payable, Sitting Fee Sale

Key Managerial Personnel
Vikas Kataria 164.95 36.23 42.00
Santosh Kataria 124.00 30.00
Vijesh Kumar Kasera 5.41
Amit Bandi-CEO 17.82
Versha Gang-CS 1.57
Other Director
Renu Kataria 16.00 61.65 0.28

Mukesh Kumar Jain

0.28

Suman Devi Kataria 2014 14.32 - 11.00

Supriya Kataria 13.00 4.30 - -

Santosh Kasera - 4.80 -

Sweety Kothari - 9.60 -

Udit Kataria 150.00 - -

Other Companies/LLP

Genietalk Pvt. Ltd. - 16.00 - - 35.96
Manratan Trades Put. Ltd.

(Formerly known as Virush

Finvest Pvt. Ltd.) - 0.65 - -

Manratan Retail Pvt. Ltd. 2,827.06 2,327.76 - -

Namaskar Casting Pvt. Ltd 20.50 16.50 - -

Other Partnership Firm

D P Power - - 515.00
HUF of KMP/Directors/Relatives of Directors

Santosh Ratanlal Kataria (HUF) - 2.00 - -

Sanjay Manohar Lal Kataria (HUF) 3.75 13.98 - -

Rajesh Manoharlal Kataria (HUF) 4.00 4.96 - -

Manoharlal Pannalal Kataria (HUF) 32.79 - -
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33.2 Segment Reporting

The Group has identified one business segment as reportable segment i.e. Windmill Segment. The Accounting
Policies adopted for Segment Reporting are in line with accounting policies of the Group for Segment

Silver Bullion and Jewellery Gram 1335181.925 | 4258703.641 4013988.554 | 1579897.012
Platinum Jewellery Gram 1333.234 1507.993 642.972 2198.255
Mis. ltems Articles Nos. 88499.000 32108.000 1625.000 118982.000

33.6

In the opinion of director, the value on realization of current assets, loans and advances, if realized in the

Reporting ® In Lakhs)
For FY 2020-21
S.No. | Particulars Gems & Jewellery Wind Mill Total
I Segment Revenue
Revenue from Operations 121702.34 114.56 121816.90
Il Segment Results before Depreciation
and Interest
Profit Before Depreciation, Interest & Tax 5066.74 70.80 5137.54
Less: Depreciation 332.20 62.50 394.70
Profit Before Interest & Tax 4734.53 8.30 4742.84
Less: Interest Expenses 1079.31
Profit Before Tax 3663.53
a. Current Tox 919.75
b. Deferred Tax 3.59
Profit After Tax 274019
I Other Information
Segment Assets 38969.23 515.00 39484.23
Add: | Unallocated (IT) 2519
Segment Liabilities 29714.03 29714.03
Add: | Unallocated (Deff Tax) 87.46
Capital Employed 9255.20 515.00 9770.20
Unallocated Capital Employed -62.27

Name of the
Statute Due Involved

33.3 Pending Litigation

Nature of

33.5 Quantitative information for the year ended 31st March 2021

Unpaid Amount

Period to which
the amount relates

Class of Goods

Opening
Stock

Purchases/
Receipts

Sales/
Consumption

Forum where
dispute is pending

Closing
Stock

ordinary course of the business, shall not be less than the amount, which is stated in the current year balance

sheet.

The provisions for all known liabilities are reasonable and not in excess of amount considered reasonably

necessary.
33.7

Figures have been rounded off to the nearest X in lacs and have been regrouped, rearranged and reclassified

wherever necessa ry.

33.8
Wherever no vouchers and documentary evidences were made available for our verification, we have relied on

the representation given by the management of the Group.

33.9 Earnings per Share
The numerators and denominators used to calculate Basic/Diluted Earnings per share:

Sr. Particulars For the Period ended For the Period ended
No 31" March 2021 31" March 2020
A. Profit After Tax - (Numerator) 3 27,40,18,810.20 3 16,67,66,936.70

B. Basic/Weighted Average number of

Equity Shares - (Denominator) 2,22,54,850 2,22,54,850

33.10 Expenditure in Foreign Currency
Particulars For the period ended 31st March 2021
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33.11 Contingent liabilities and commitments (to the extent not provided for) 33.13 Corporate Social responsibility
1 - Details of C te Social R ibility (CSR diture:
Particulars As at 31" March, As at 31" March, etails of Corporate Social Responsibility ( ) expenditure
2021 2020
Commitments Particulars For the year ended For the year ended
) - 31 March, 2021 31 March, 2020
Estimated amount of contracts remaining
. Gross amount required to be spent during the year
unexecuted on capital account (net of advances)
. B.  Amount spent:
not provided for ' ' o
Contingent liabilities (\) %n construction ﬁ ocimsmyon sf any asset . i
Claims against the Company not acknowledged (i) On purposes other than (i) above 53 -
as debts:
Disputed demand of income tax for which 12.57 - As per our report of even date, For, D.P. ABHUSHAN LIMITED
appeals have been preferred
Disputed demand of VAT/Sales Tax Appeal - 19.55
For, JEEVAN JAGETIYA & CO Vikas Kataria Santosh Kataria
(Chartered Accountants) (Managing Director) (Whole Time Director)
33.12 Disclosures required under Section 22 of the Micro, Small and Medium Enterprises FRN No: 121555W DIN: 02855136 DIN: 02855068
Development Act, 2006
Particulars As at 31% March, As at 31° March, Jeevan Jagetiya Vijesh Kumar Kasera Versha Gang
2021 2020 Partner (Chief Financial Officer) (Company Secretary)
(i) Principal amount remaining unpaid to any supplier as at 2,609.65 1,682.26 Membership No: 046553 M. No. A25866
(i) Interest due thereon remaining unpaid to any supplier as Date: 9th June, 2021
at the end of the accounting year - - Place: Ratlam
(iii) The amount of interest paid along with the amounts of the
payment made to the supplier beyond the appointed day
(iv) The amount of interest due and payable for the period of
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